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Udthnthwghp

Unytu «Lwdwwwunwufuwuniejwu hwodtwynigyniup»  dowyyti § <wdwgfuwphwiht  pwuyh
wowlygnipjwdp  hpwywuwgynn  «EEYunpwdwnwlywpwpdwt  hnwwhnygywu»  dpwgph
«Lnpwnnig-Lhép-Ywpntupu-Ywjp-Npnunw-1» ElGYwnpwhwnnpndwu onwyhu qoh
wuyinwugnipjwu gnunnt LGN hpwlwuwgdwl wpunwphtu dnuhwnnphugh wpryniupnid:

Cwoybinynipyniut wunpwnwnunw £ Spwgph wudunwugnypjwu gnnnt hnnuyunnputpnd 49M
hpwywuwgdwu wpryntupubiph hwdwwwwnwufuwuniyejwunp:

Uuyunwugnipjwu gnnnd Opwaghpt wgnb £ 10 qyninuwu hwdwjupubiph 167,57442 punhwunip
dwytiptuny 189 puwlywywjpwiht tpwuwynipjwu dwutuwynp hnnwyunnpubiph 198 wqnbignipjwu
Gupwpywsd wnuwihtu wnuwmbunieniuubph Ypw: USS-ubphg 54-p fungbih Gu W 45-p fupuwn
wqnbtgnipjwu Gupwpyywsd: <nnh, Jowlwpnyubiph, fuhun wqnbigniejuwu W unghwjwwtiu fungtih
(hutiint nhdwg thnfuhwwnnignudubipp hwdwwwwnwufuwund Gu 49N npnypubphu: Ckupbiph,
ohunieyniuutiph ownmwpdwu, phqutiuh b gpunywdniejwu Ynpuwnh, dwnbiph Ynpuwnnh, huswybiu twl

$hahlwlwt Ytpwptwhbgdwu nbuwpbip sbu tinb:

Upwwphu dnuhwinnphugh Ynnihg hwdwwwunwufuwunigjwu nwnwuwuhpnigyniuubip pungpyb)
Gu 49N hpwlywuwgdwu gnpdpupwgubinp, wgnbgniejwu 2powuwyh npnanwip, wpwdwnpywsé
thnfuhwwnnigdwtu b USS-ubph gnhniuwynipjwu guwhwwnnidubipp:

Pwgwhwjingtip Gu npn2  wubownnyeniutp, npnug hwdwp  ubpyuwjwgyb; Gu  Gogpuinn
dhongwnnwiubiph wnweowpyubp: 2020 pwlwuh ubwwbdptph 1-h npnyejudp - wnwowpyywsd
pninp - Gagpwninn  dhongwnnuwiubpp YwunwpJwd Gu: UGN ppwlwuwgndp  hwdwpynd |
wdpnnonipjwdp wywpunywd b Ywpbih £ dEyuwpyt) shtwpwpulwt wotuwnwupubipp:

Upwwphtu dnuhnnphugh wpyniuptubpp hwjwuwmnud b, np Luunwugniejuu gninnud 494N
hpwywiuwgdwt dhongwnnifubipu nt gnpépupwgutipp hwiwwwwnwufuwunid Gu
uwhdwujwé npnypubkphu:

Unyw Gu hwplwnhp onwpdwt 2 nkypbp, npnup gunuynid Gt nuwwnwlw putunyejw
pupwgpnty, b wyn Jwuny 494N hpwlwuwgnidp hwdwpynd § yuwjdwuwwunpbu
hpwywiwgywé® Shuskh FEnwppniuhph Jwpqh punhwunip hpwywuniypjwl nunwpwuh
hwiwwywwnwuluwu Yy&hnp:

Updwuwgpyb u npn? pupwgulwpgqujhtt fjuwfunnudutp, npnup skt hwuqbgpkp 19N
hpwywiuwgdw bwlw stnnudubph b skt fjungpunnnt| thnfuhwwnnigdw dpwgpp
wprynitwybn wjwpndwup:

Unwowplyyws 62gpnnn dhogngunniudubpp juwmwpyb) Gu: 44N ppwwiwgnudt wjwpunyb k
USS-ubph punhwunip gnhnitwlnipjut yWwydwuubpnud:
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Il. LEpwénie)nLu

Opwqnh punhwunip Uywpwghpp

«Elyunpwdwnwywpwpdwu  hnwwihnyejwu»  dpwgph  (wyunthbn'  Opwighp)  2powuwlubipnid
«Pwpapwyniwn EGYunpwgwugtipy» PPL-u (wyunthtivn' PES) hpwlwuwgunud £ <wjwuwnwuh 4 dwpgbph
qupswlywu wnwpwoépny wugunn onipg 230 Yd Gpywpnpjwdp «Lnpwnnig-Lhtp-HYwpnbuhu-Yw)p-
Npnunwu-1»  fEyunpwhwnnpniwu  onwjhu  gdh  (wyunthtn' twlb 0%) YbGpwunpngnud:  Tw
hpwywuwgynwd E gwugh hnwwihniygniup pwpdpwgubiing, géh pnnniuwynieniup wybjwugubint b
Cwjwunwunw Eubipgudwwnwlwpwpdwt pwgp [pwgubiint uwwwnwyny: Spwghpp $htwtuwynpynid
E Cwdwoluwphwihu pwuyh (wyunthbn' <R) Ynndhg << Yunwydwpnipjwup inpwdwnpywd Jupyuwihu
dhongubipny:

Opwaghpp uwfuwwnbund £ wdpnnonyht  yGpwihnfubp <pwqnuwuh REY-hg dhusk  Chunthwjph
Gupwlwjwu &gynn pwpdpwyniin ghdp, dnuwwdb| unp hGuwunwutp, thnfuwphub] b unpwgub
ElGYwnpwhwnnpndwu jwptipp, daynwhsubpp b w)] wnwugpwjhtu Gupwywnnigywdpubipp:

LUnp O%-u wdpnnonipjudp sh gwudbint gnnieynitu niubignn OS%-h - wudunwugniejwu  gnunt
uwhdwuutpnd, nwwh hnnuyunnpubph W hnnoguwgnpddwtu  Yypw  donwlywu  wqnbignipjwu
nbwpbpnud wnwowuntd £ hnnh dtinppbpdwu wuhpwdtignnie)niu: <nnh dtnpptpnwip wwhwugynid &
htuwpwuubiph hhdpbph shtwpwpnipjwu hwdwp: Wu nGwptpnd, Gpp unp 0% wudunwugnipjwu
gnunnwd hwjnuybu nubip b spwdwpwpybt wugunwug htnwynpniejwu ujuquagnyu wwhwueubipp,
Ywnwowtw uwl YbGpwptwytgdwtu wuhpwdbonniyeniu: Uhwdwdwuwl, hnnh abnpptpdwt Yuwd
hnnh  uywwwlwhu  Upwuwynigniup  puwywywjpwihthg  gninununbuwlwuh  thnthnfudwu
wuhpwdbtignnipnit £ wnwowunwd pninp wju nbwpbpnd, Gpp puwlwywjpwihtu bpwuwynyentu
ntutignn hnnwywnnpp gwnuynd £ OF wuyunwugnipjwu gnuinnid:

Opwghpu ppwywuwgynd £ 5 wnwushu Gupwhwwindwdutpny: 3nippwpwiynip tupwhwwndwdh
hwdwp wbwp £ dowydh U ppwlwuwgyp dbpwpuwlybgdwu gnpdnnniejnivubph wwu (49MN)’
hwdwéwju <L opbuunpnigywu b <P-h Gnpdwnuwywu pwnwpwywunyywu 4.12 &tnuwpyh
(wjunthbin' <P L shnuwpny): Unnpl wnnuwynud ubpyuywgynd Bu Opwgph hpwywuwgdwu
hwdwp wnwuduwgywé 5 tupwhwwnywdubipp:

Unynuwy 1. Opwgph Gupwhwwnjwéubpp

Gupwhwnjuws GpYwpnipyniu
Bupwhwunywsd 1. Lnpunnig (<pwgnwup QEY - Ywdn) 45 yd
Gupwhwwnywsd 2. Lhép (Hwdn - Lh6p) 25 yd
Gupwhwwyws 3. Ywpnbupu (Lhép - Gnkquwaénp) 45 yd
Gupwhwunyws 4. Ywp (bntiquwanp - Uywunwpwu <EY4) 70 yd
Gupwhwunywsd 5. Npnunwt 1 (Uwywunwnwu <EY4 - Chunthw)n) 40 yd

Unpynipp’ Uujunwiugnipjuu gninnt 19M

0% wuywnwugnigjwtu gnuint  uwhdwutbpnd  hwjnujwd  puwlwywjpwiht  tpwuwynipjwu
hnnwywnpubph hwdwp dowyybp b ppwywuwgyt] wnwushu 49N: 0F wuywwugniejwu gnunnid
gwnuynn puwlwywjpwiht Bpwuwynpjwt hnnwywnpubp wnyw Gu dhwju 2-pn, 3-pn L 4-pn
Gupwhwwunywsdubtipnid:
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494N vywwnmwlubpp b 2ppwtwyp

49MN-h hhduwywu twwwwlyp Spwagph wgnbignigjuup upwpyywd wudwug hwjnuwpbpbiu nt
wowlgbiu ' upwug Ywuph npwyp b YEuuwybpwp ybpwywugqubine b wnujwqu dhus-Opwgpwihu
dwlwpnwy hwugubint hwdwp:

Lwuph np  wiudunwugnywu  gninnwd - Spwgph hpwlwlwgdwt - wpryntupnid - $hghlwywu
ybpwptuwybigdwu Gupwlyw USS-ubp sywu, Opwgph wgnbignieniut wuywnwugnipjwu  gnunntd
hwdwnynwd £ thnpp': Cuin wynd dawyyt) £ hwdwnnn 49M:

Opwagph wuynwugnipjwu gnuint hwdwnp hwdwwywwwufuwu YSN-u hwuwnwnyb £ 2016 pqulwup
hniudwpht, wwyw Jbpwuwydt' 2017 pwlywup ubwywbdpbphu L 2018 pywlwuh hniwdwppu:
dbipohupu hwjtiptu b wugtptu wwppbpwyubpp hwuwubh Gu PES-h hunbpubunwhtu Yuypnid
(http://hven.am/hpwgbynidutip/):

Lwunwwunywd YGN-u ubpwnnid £ hnnh, 2Guph/2hunyejw, dowlwpnyubph W dwntiph, Gwdnunubph,
phqutiuh U wofuwwmwwnbnh dornwlywu Ywd dwdwuwlwynp Ynpunh nbwpbpnd  wqgnbigniejwu
Gupwnywsé wudwug (wjunthtn' uvwlb UGU) hpwyniupubiph opowtwyp, huswbu uwl Opwaph fuhuwn
wqnbgnipjwu,  phghywlywu  YGpwptwytigdwu L jungbpnpwu Uwywuwubph  dwupu
hwdwwwuwnwufuwu npnypRuGpP:

Uqgntignipjwu Gupwpyywsd wywnphyutiph 100 wninynu gnypwgpdwu wpryniupnud 4SN-ny npnayt) Gu
thnfuhwwnnigdwt Gupwlw wywnhyubph W GHwdwh Ynpuinh inbuwyubpp b swihbpp:

Opwagnph  wgnbgnyeniup  62gppin Ypwyny quwhwunbint hwdwp  hpwlwuwgynd Gu  hGnbyw
nwunwduwuhpnieyniutipp.

1. 2wihwgpdwt nwunwuwuppnieiniu, puwn nph swihyb) Gu wgnbignypjwu tupwnyywd hnnwyhu
tnwnwdpubipp, huswybtiu bwl Juwuywsd gnyph pwuwlu nt tnbuwyp,

2. Ynpnwwtbph gnypwgpnid, pun nph npnadbp bW quwhwwyb) Gu hnntiph W &bknpptpdwu
tUupwlw gnyph punipwqntipp,

3. duwuywd gnyph thnfuhwwnnigdwu wpdtiph quwhwwnud, pun nph npnayt) £ Ynpgpwd gnyph,
GYwdwnh, YEuuwdwwpnwyh wy wnpjnipubph b dwfuubiph thnfuhwwnnigdwu gnwwpp,

4. Uwpnwhwdwph wuglwgnid, pun nph npnaygt £ wgnwyhp wnuwjht inunbunigyniuubph
upwug wunwdubph d2gphwn pwuwyp' ubpwnbiiny npng unghwjwlwu punyewagntip (utin, LRuhy
wwunwubihniyeyniu, Ypenyeyniu, Yauuwdwlwpnwy W Glwdnunh wnpyniputip):

Wuwhuny, YbGpwpuwytignudp, thnfuwhwwnnignip b pwptytignigjuu JyGpwlwuqunup wbuwp §
hpwywuwgyh hwdwdwju hwunwundwsd YSGM-h: YGN-u ubiplwjwgunud £ wgnbignipjuu Gupwyw
wudwug uywpwghpp, Ynpnunubph b wgnbignieiniuutiph swthp, thnfuhwwnnigdwu b yGpwlwugudwu
pwnwpwlwunipjwu powtwyp, 4N ppwlwiwgdwu huunpnnghnuw] L gnpdwnuwywu
dGjuwuhqdubpp, 49N  ppwlwiwgdwu dwdwuwlwgnygp W pnwbu, wnbnGlwwnyniejwu
hpwwwpwydwu, hwupwjhu puuwpynwutiph b pnnnpubiph Ywpgqwynpdwu dbfuwuhqdubipp b wyju:

49N hpwlwuwgnudp uluyty £ 2016 pwywuh hnwhupt: Unyu hwodbingniginiup ybpwpbipnd k
Opwagnph  wuynwugnigjwu gnunt hnntph 49N hpwlwlwgdwu  wpunwpht  dnuhwninphugh
wpryntupubiphu (nb'u <wybywsd U):

! Cwdwdwiu <P Gnpdwnuwlwy pwnwpwlwunigniuubph (Operation Manual 4.12, Revised April 2013) wanbgnugniup hwdwpynid §
thnpp, tipb wgnuwyhp wudhup Shahlwuwbu b Yepwpuwlybgynid, sku Ypnud wpunwnpnnuywu wynhyutiph wybih pwu 10 winynup
Ynpnuwn, Yud hghuubu Yepwptuwltigynd Gu 200-hg wwlwu wgnwlhp wushup:
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hPpwjwlwt Jppwtwly b hpwywunyeyniuubp

Ybpwptwybgdwu wwuwynpdwu b hpwlwuwgdwu hpwywlwu hhdpp << Uwhdwuwnpnipiniut £ W
npwuhg pfunn hwdwwwwnwufuwu << optiutunpulwu wywnbipp: Lwuh np Spwghpt hpwywuwgynd £
dhowqgquihtu wwjdwuwgnph 2npowuwlyutipnd b <P-h ntiunipuubtipny, nwwnh Spwgph hpwlwuwgdwu
hpwywywu opowtwyp vbpwnnd £ vwlb <P-h Ynndhg wwpwwnpwsd Ybpwptwybgdwu
pwnwpwlwunipjwu npnyputipp:

L-nuw ubthwlywunypjwu ny Juwdwynp owwpnuip (hwuwpwynypjwu nt whwnyejwu Yuphpubipp
hwdwp) huwpwynp £ dhwju opbupny uwhdwuywd Ywpgny pwgwnhly' gbpwlw hwupwihu owhp
nbwpnu: Onwpdwu hhdptipp, hnfuhwnnigdwt Yupgp b wy hwdwwwwnwufuwt npnyputip uwhdwu-
ynw U «Cwuwpwynypjuu b whnnyejwu Ywphputiph hwdwp ubthwlwunejwt onwpdwu dwuhU»
{< optupny: Cun npnud, wju nwpwdynd £ ppghulywu b hpwjwpwuwlwu wudwug, huswbu twl
hwdwjuputipht  ubithwlwunyejwu hpwyniupny wwnwunn ubthwlwuniejwu hpwynituph pninp
opjlywubiph ypw:

«Ubownd gnyph quwhwwdwu gnpdéniutinygjwu dwuhu» <L opbupp uwhdwunud £ <&-nwd wupwind
gnyph qUwhwwdwu gnpénwutinygjwt  hpwlwuwgdwu hhdniupubpp bW Ywunuwwpgnd  wyn
gnpoénwutinugjwu hbin Yuwwywd hwpwpbpnieiniutbpp:

<L optuunpnipyjwu b <P-h pwnwpwlwuniejwu dhol wnlw &U npnawlyh wwppbpnieniuutin:
Uwutwynpwwbu, <R GL 4.12 dtnuwpyp twjuwwnbunw £ thnjuhwwnnignd b gbpwptwytigdwu
wowlgniejntt unyuphuly hnnh ubthwwuniejwu hpwyniuph pwgwwnigjwu wwydwuubpnd: Pninp
wju nbwpbpnud, tpp <P L 4.12 dtnuwpyh wwhwugubipnu wybih fupun tu pwu << optiuunpnypjwu
wwhwusubinp, wbwp £ Yhpwnybu 3L 4.12 dEnuwpyh ywhwusubipp:

Wjuwhuny, Opwgph wgnbigniyjwu wpnyniupnd thnfuhwnnigdwu Gupwlw Gu.

1) hnnh  Unpnwuw niubignn  wudhup, npnup hwunhuwunwd Gu  hnnph  ubthwywuwwnbp,
ophtwywuwgdwu tupwyw wud, Jupdwlyw| Ywd wwophuh oginwgnnpdnn,

2) hnnh dpw quuynn gGuph/ohunigjwu, dowlwpnyubiph, dwnbph W wy  opjtlywubph
ubthwwuwwbipbnp,

3) phqubu Gwdnunubp Yuwd wouwnmwywpd dwdwuwywynp Ywd donwwbiu Ynpgunnubipp:

®Pnjuhwwnnigdwt hpwyniupp uwhdwuwtwyynw | Yuubgdwu wduwpyny, npp dwpnwhwdwpph b
dwupwdwut swihwagnpdwu hGunwagnuniejwu uyuybnt opt £: Spwgph wudunwugnipjwu gnunnt 2-pn b
3-pn Gupwhwwnywdubtiph hnnuywnnpubph hwdwp Ybpguwdwdytinp 2014 pwlwuph hnnbdptiph 13-
u k, huy wudwnwugnipjuu gnnnt 4-pn Gupwhwwndwsdh hnnuywnpubph hwdwp' 2015 pwlwup
dwpwh 10-p: dbpwuwpws 43N-nd Anpugnin b Swlpwp hwdwjupubiph  hnnbph  hwdwp
Jbpouwdwdytinp uwhdwuyby § 2017 pwlwuh wwphih 1-p, huly Fenwg hwdwjuph hnnbph hwdwp'
2017 pqwlwuh hnihup 20-p:

Uuyunwugnipjwu gnunnt 49N-u ubipwnnud £ dhwju dwutwynp ubthwwuniyeniu hwunhuwgnn b
wnwug wbunwywu gpwugdwtu puwywywjpwihu tpwuwynyejwu hnnbp: <wogh wnubind wju
wnwuduwhwwynyeiniup' hnnbiph nhdwg Yinfuhwwnngdwu Bupwlw Bu dhwju  puwlwywpwihu
hnntiph ophuwywu Ywd ophtwlywuwgdwu Gupwlw ubhwywuwwnbpbpp' ophuwlwuwgnuwihg htinn?:

2 Uuywnwugnipywu gnuint YFM-u sh ubpwnnid hwdwjupwiht b whnwlwu ubithwwuniegynit hwunhuwgnn hnnbip, huswbu uwb' ng
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Uuyunwugnipjwu gnunt puwlwywjpwiht tpwuwynigyniu niutignn hnntipp - thnfuhwwnnigdwu W
ypwlywuqudwu hwdwp wpwdwnpynn npwdwlywtu wowygnypjwu hwoqwpyp wbiwp £ Yuwnwnyh
wrynuwy 2-nd ubpyuwjwgywd nwpptpwlyubphg deyny’ UGU-ubiph punpnyejwdp:

Unynwuwly 2. Knnbtipp nhdwg npuwdwlw thnjuhwnnigdw hwdupyp

Swppbpuwl Swqupy

<nnh ontjujulwt Ywd Yunwuwmpwihu wpdtpubphg

Swppbpwly 1. <nnh Gtinppbipnid wnwyb pwpdpp + 15%

Swppbpwy 2. <nnh (wdpnnowlwt) twywwnwlwhu
Upwuwynipyniup puwlywywjpwihuhg <nnh wpdtigpydwt dEdnipiniu
gninwnunbiuwlwuh thnthnfunid

Unpynipp’ Uuduwwugnipywu gninnt 19N

Pwgh wyn, hnnh 10 wninynu b wybi| Ynpnwun Ypwd USS-ubipp wbinp £ unwwu «juhun wgnbgnipjwuu»
uwwutn:

h |pnwu Jbpp upwsé nbwpbpp' twjpwwbugnd Bu twb fungbhnyejwt hwdwp  [pugnighs
ytpwlywugunnuywu dhongwunnuwiutipn: Uwutwynpwwbiu, YGN-ny twfuwwnbiuynid k fungbijh tnuwhu
nuwnbunieiniuutipht® 6 wdhu wpniuwy pugnighs Yyepwlwugunnuywu npwdwywu wowlygnipjwu
npwdwnpnd’ wduwlwu 50,000 << npwd:

Tpwdwywu  wowlygnipntt £ twjuwwnbuynd  twb 49N-h ppwlywtwgdwu  hbn  Juwwsd
thwuwnwpenrtph Jéwputph thnfuhwwnnigdwtu  hwdwp: Uwutwynpwwbiu, UGU-ubpp Yuunwuwu
$huwtuwywu  wowlygnientt  |hwagnpwgph, wuduwgph unpwgdwu (GeE dwdlytivnp |pwgb) L),
dwnwugnipjwt Gwuwsdwu, hnnh &bnppbpdwu  gnpdwpputiph  (ubpwnyw| hwpytip) Swfuubpp
hwwnnigbiint hwdwp. yéwpubpp YYwunwpybu Spwagph Ynndhg, npwbu thnjuhwnnigdwu dh dwu:

Unuhwnnphug b quwhwuwnnid

49M-h hpwywuwgnip Gupwlw kU ubpphu, U wpwwphu dnupninphugh: Lepphu dnupwnnphugp
hpwywuwgynw £ UGN hpwlwuwgunn dhwynph Ynndhg:

Upwnwphu dnuhnnphuqu hpwwuwgynid £ wulwfu funphpnwwnth Ynndhg: Wu Gupwnpnud £ hwdw-
wwwnwufuwuniRjwu nunwduwuhpniejniuubph hpwlwuwgnd b npw hhdwu ypw jnipwpwtginip LGM-
h hwdwp «wdwwywwnwufuwunyejwu hwoybnyniejwu» dowynid b ubpywjwgnid:

Upwnwphu dnupinnphugh tywwnwlu £ hwjwuinhwuwi, np thnfjuhwwnnigdwt dpwghpu hpwywuwgyb)
E Jdbpwpltwlybgdwt pwnwpwwunypjwu 2powtuwyh (ULT), <P-h FL 4.12 dGnuwpyh L 49N

npnyRrubtphu hwlwwwwnwufuw, pun wuhpwdbonnyeyut' wnwye pwbi| 62gpwninn dhongwnnuwubip ni
wnwownyniejniuubin:

ophuwlwu ogunwgnpdnn Yud Jupdwyw UGU-ubip:

3 pumn 4LG-h' fungbih Gu hwdwpynud hbwnlyw wgnwlyphp nuwghu wunbungyniuutpp. (i) Uuwwwhnd SS, npnup gpuwugywd bu
Cunwublwu Lwwuwubph <wdwlwpgnd b unwund Gu hwdwwwunwujuwt ppudwlwt swwuwn, (i) Uhwjiuwy, wph Jud
punwupph Ybpwypnnht Ynpgpwsd Ywuwughg pwnlugwé wnunbunigyniuubipp, npunbn pnpwlwnnihg, << ghujwsd nidbpnud
swnwjnnhg, 1-hu L 2-pn Ywpgh hwpdwunwdhg Ywd dhush 23 nwpblwu wnlw hwdwlwpgnud ungnpnn nwuwunnhg pwgh wy
wofuwwnniuwl nwphph wud syw, (iii) nawlwnniutiphg, tnwnpbgubiphg pwnugws wuwbunigniuubinp, npunbin pnawlwnnihg, <<
ghuqwd nidtipnid swnwynnhg, 1-htu U 2-pn upgh hwpdwunwdhg Yud dhush 23 mwpbywu wnw hwdwlwpgnid unynpnn niuwunnhg
puwgh wy| wpfuwwniuwl tnwphph wud sw:
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Opwgph wpwwpht dnuhunnphuqu hpwywuwgunid | «Sunbuwlwt qupgugdwu b hGnwgnunnipntu-
ubph YGuwpnup» (wjunthbin' S2<Y), npp hwupwihu dpwgpbph dnuphwninphugh b quwhwwndwu
wluwwmwupubipnu dwutwghunwgywd wuywiu hitnwgnunwywu Yunnyg B+

Upwnwphu dnuhnnphugh nwnwiuwuhpnyeyniuutipp ubipwnb) Gu pwuwlwywu bW npwluywu hGwnwgn-
wniejwu wwppbp dbpnnutp: bpwlwuwgyb) tu nwounwhu b gpwubtjwlwiht nwnduwuppnt-
pintuutip: Unyu hwaybwnynigjwu hweonpn pwdunud pbipynwd Gu wpinwphu dnuhunnpphugh dbennwpw-
unipjwu dwupwdwuubipp, huYy hwonpnnn pwdhuubtipnwd ubipywjwgynud Gu wpwwphtu dnuhwnnphugh
wpryntupubipp W hhduwlwu Ggpwywgniejniuubpp:

SR<Y Ynndhg wpnbu huYy hpwywuwgdby & 1-pu, 2-pn, 3-pn, 4-pn b 5-pn Gupwhwwywdutpp LGN
hpwywuwgdwu wpwnwphu dnuhnnphugwihtu nwnwiuwuhpniejniutbpp b npwughg jntpwpwugniph
hwdwp wwunpwuwnyti| Gu wnwudht <wdwwwwnwufuwunyjwu hwoytinynieginiuubn:

Unyu hwaybunynipjniunid ubiplujwugynid Gu wugunwugnipjwu gninnt LGN hpwlwuwgdwl wpwnwpht
dnuhwnnphugh wprynwupubpp:

4 Yktnpnuh Jwuhl dwulipwidwuttiph hwdwn nbu' www.EDRC.am
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ll. UU JGennwpwunieniup

Upwwphu dnupwinnphugh (wpunthbw'  uwlb  UU)  2powuwlubpnud hpwywuwgywd
niuntduwuhpnieiniuttiph dGpnnwpwuntejwu punpnyejwi b hpwlwuwgdwu hwdwp hhdp Gu dwnw)t|
ubpyuwywgywsd nbjuuthjulywu wnwownpwupp, YN npnyputipp b hwdwdwjutigywsé nbuuhlwywu
wnwownyp: <wdwwywwwufuwunyejwu nwnwuwuhpnieiniup tbpwnt) £ pwuwlwywu b npuywywu
hGwmwgnunipjwu  fuwnp  dbennubp:  bpwlywuwgytp G gpwubwlwihu L nwownwhu
nwunwduwuhnpniejniuubin:

SYjwiubph hwywpdwu hwdwp Yhpwnyt| Gu dwutwynpwwbiu 3 hhduwywu dbennutp.
e SYjwubiph pwquutiph ybipindnyp)niu b thwuwnwpenebph putnieiniu,
e <hduwlwu nbintlwgywd wudwug htitn hwpgwaqnnygubn,
e US-ubtiph htivn hwpgwgpnygubp:

SGpwubitjwlwhtu nunwduwuhpnieiniuutph pupwgpnd SR<Y woluwwmwupwht funwipp hwywpwanb
L hwdwnpb] £ wuhpwdbon nbnGlwwnyniginiup, nwnwduwuhpb), putb] E $puwtuwywu b ng
$huwtuwlwu Spwagpwiht hwunwenpebpp (Ubpwnw| 4LS, <P-h FL 4.12 sbnuwpy, 49M),
ytipintéyti| Gu wnyw ndjuiubph pwquwubipp:
Uwutwynpwwbiu, hhduwywu nwnwtwuphpnipjwt wnwpyw Gu nwpdb) hbnw| hwunwenetipp.
¢  Ljwpwgpnipjut wpdwuwgpnipyniuubpp, npnup ubpwnnd Gu wgnbignyejwu Gupwnyywsd
wlywhyubph ywpwgpnyeyniup, wju £ hnnuywnpubph, Jdowlwpnyubph, dwnbiph, obup-
ohunieyniuutiph U wy| wugwpd gnyph, phqutiuh UYwpwagnpniejniup:

¢ Guwhwwndwt hwyybnynyejniuubpp, npunbtin wpnnuwgpwé quwhwwnnnubph  Ynndhg
ubpyuwywgynwd tu onwpdwu Gupwlw wywmhyubph qguwhwwndwu wprynwuputipp:

e Jbpwlwuquiwt odwunwynipniuutph swihh npnadwu hwyybwnynyeyniuubpp, npunbin
wpunnuwgpywd quwhwwnnubph Ynndhg ubpluwjwgynd Gu Spwagph fuhun wgnbigniejuu
Gupwpyyws, unghwjwwbiu fungbih wudwug/USS-ubpht wpwdwnpynn YGpwywugudwu
odwunwynteyniuutiph hwadwnpyp:

e Ubjwlwiunpjuu owmwpdwtu dwupht wwjdwuwqgpbpp, npnbn upynd Gu owwpynn
hnnwywnph dwoélwaghpp, dwytiptiup, thnjuhwwnnigdwtu b odwunwynyejwu Gupwlw Ynpuinp
nbuwlp, Ynfuhwwnngdwu U odwunwynipyuu  swihp, uwnwgnnp'  ubthwywuwwnbpp
(JuwpdwYwip, scuwybipyywsd oginwagnpdnnp), pwuywihu hwoybhwdwpp W wyu:

e Uqnuyhp wudwug jpugnighs thnfjuhwinnigdw dwuphtt hwdwadwjuwqgpbtpp, npwnbn ugynwd
GU thnfuhwwnnigdwu hhdptipp, swhp b wyju:

e JGwpdwu hwusduwpwpwgpbpp, npuintin uoynwd Gu hnfuhwinnigdwu tywwnwyp, wduwphyp,
gnwdwph swihp, unwgnnh wnyjwjubpp:

e LUbkpphu dnupwmnphugh hwyybwnynyeyniuubpp. PES-h  Ynndhg wpwdwnpybp Gu 11
hwaybGwnynipjniuutp:

Jdbpndytp Gu wnyw nyjuubph pwqwubpp bW hwdbtdwnydb) dpwagpwihtu djnw hwunwpnebnpnid
wgnbgnypjwu b wanwyhpubiph yGpwptipjw) nbntywwnyniypjwu hbun:
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Pninp wwjdwuwagntiph, hwdwdwjuwgpbph W yéwpnwp hwjwunnn thwunwpnebph wnlwjniyejwu
htwn  dGlywnbn, uwnigytp £ npwugnd  Updwd  wnbntywwnydnipywt  hwdwnpbihnyniup - W
hwdwwwwnwufuwunieiniup, Jdwutwynpwwbu (1) pnipp ubithwwuwwnbptph  unnpwgpnijwu
wnluwynieniup, (2) hnnh nhdwg thnfuhwwnnigdwu b |pugnighs thnfuhwnnigdwt hwdwwwunwufuw-
uneyniup, (3) pwulwihu  hwoybhwdwputph  hwdwwywwnwufuwunyeiniup, (4) thwunwenebph
quybpwlwuwgdwu (gnpdnnniegjniuttiph hpwwuwgdwu) wduwpybph hwdwwwwnwufuwunteiniup
gnpdénn wnght (hpwwuwgdwu dwdwuwlwgnyghu):

Nwnuwuwuhpniejniuutpp ubpwnb] Gu bwb hwupwhtu  puuwpynwubph W funphpnwwynipjwu,
pnnnpwpydwl, huunhwnnghnuw] Yuqdwybpydwu, thnfjuhwwnnigdwt hwodwplydwu b Jéwpdwu
gnpdpupwgutipp:

Unuhwnnphugh pupwgpnd hwpgwgpnygutip Gu hpwywuwgyt] hhduwywu hpwqbly wudwug hbwn,
npnup ubipwnt) Gu Spwgph hhduwlwu wofuwnwyhgubipht, wywownnujwubphu W funphpnwwnniutphu,
ShU ubipywjwgnighsubiphu, huswbiu bwb twpwdwopowuntd gnpdnn <Y4-ukipphu:

Lwfuopnp dywyywsd hwpgwpebtneh hhdwu Yypw, Yuqdwybpwywsd Ytpwny, wudunwugnypjwiu gnunnt
hnnwywnnpubph  wqnwyhp wnuwht  nunbunieiniuutphg 69 wnynuh hbn  hpwywuwgyt| Gu
hwpgwqnnygubin, wpnyniupubpp dnwnpwagnytip Gu tnyjwubph pwqu b 4bipindyb:

Swpptip wnpniputiphg unwgywsd nyjwutipp bW inbinGYwwynieiniup Ytpindyt nt hwdwnpyb| Gu, npp
pny| bt wyb) qguwhwwnb) gnpdpupwgp, hwjwunhwuw| b thnfuunnigl) thnfuhwnnigdwu unwgdwu
thwuwnp, huswtiu bwl puwgwhwyntip wnlw fuunhputipp b pwgtipp:

Yhpwnjwd dbpnnwpwunyeniup b unwgywd UU  wpryniupubipp pny; Gu gl Ggpwlwgub)
wnyjwiutiph hwywuwnhnyejwu, wnbnGlwwnynigjwu wdpnnowlwunypjwu W 2gpninpjwu YGpwpbnjwy,
huswtu uwlb  ¢hnfjuhwinngdwt  Swywubph  hwdwwwwnwujuwunyeywu UL gnpdpupwgh
wpryntuwybunnyejwu dwupu:

Uowlyyt] Gu hwdwwywwnwuuwu Ggpwlwgnieniuubp b wnwowpyniejniuutin:  Unuhwnphugh
wpryntupubipp wpnwhwjngwsd Gu unyu Cwudwwywwnwufuwuniyjwu hwoybinynyeniuntd:
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V. 44N hpwjwuwgdwu pupwuguwupgbtpp
htuunmhwnnighntiw] junnigjwép b junwywpnid

Opwgph huunhwnighnuw| 2powuwlyp ubipwnnud £ dh gwpp Yuqdwybipynyeyniuubp W Yunnygutp,
npnug npwywwnwpnip b ywwnwuuwuwwnynipjwi 2powuwyp dwupwdwut ubpyuwjwgywsd Gu LGM-
nu: PES-p Opwagpph phpwlywuwgdwt wudhswywt wwunwufuwtwwnu £, npu niup dh owpp
funphpnwwnwubp.

e Chuwpwp Ywuwwwnniu (Kalpataru Power Transmission Limited) wwuwwufuwtwwnt [ 49N-h
Ywqudwu hwdwp' ubpwnjw) swhwgpnwiubipp, tywpwgpdwt wpdwuwgpnyejniuubph Yugdnwp,
hwupwihu putwpynuwubiph Yuguwytpynwp b wnbnGlwwnyniejuu hpwwwpwynwip, dpwapph b
hGuwpwuubph nmbnwywdwu Jwjph npnandp:

e UGN hpwywuwgdwut wowygnn funphpnwwnniu (Hifab OY & Energy Advisory) ywwnwufuwtwnnt
E 2huwpwpwlwu woluwwnmwuputiph ybpwhuynnnigjwu hwdwp b wbwnp £ Gpwofuwynph npwug
hwdwwwwnwufuwunieiniup Spwgph hwunwwnywd dpwgphu, unghwwlwu b puwwywhwywuw-
Ywu wwhwuoubipht, nph hwdwp hwoybinynipniuutip £ ubpyujwgubint 2huwpwpniejwu wdpnng
pupwgpntd:

e Upwwpht dnuhwninphugh hpwlwiwgdwu wulwfu funphpnwwn (EDRC) wywwnwuluwtwwnne
49N hpwlwuwgdwu wpunwphtu dnupwnnphugh b <wdwwywwnwufuwuniyejwu hwoybnygnipjwu
ubpyuwywgdwu hwdwnp:

4GMN-ny twjuwwnbiuyn £, np PES-nud wbwnp L Yuqgdwynpyh 5 dwutwgbinhg pwnyugwd hwwnnty

funp' bpwywuwgunn dhwynp®: Uu wwwwupuwuwwnne b Jbpwptwybgdwu ppwywuwgdwu b

ubpphu dnupunnppugh hwdwp, Gpwojuwynpnd £ UGBU-ubph wpwg U wywwnwéd  dwunignudp,

wwjdwuwgnpbph  unnpwgpdwu  gnpdpupwgh Ywqdwytpynwp W UBU-ubphu  wowlygnieiniup,
hwpywnhp onmwpdwu gnpdpupwgh Yuwqdwybpwnuwp, UGU-ubph gnyph gpwugnuiu ni yGpwgpw-
gnudp, pnnnputiph gpwugnwip b hwdwywnpgnp:

Ujunthwuntind, phpwywuwgdwu thnynwd npnoyt| £ bpwywuwgdwu dhwynph npn2 gnpdwnnypubp

wwwnyhpwyb wpunwpht fjunphpnwunniutphu: Uwutwynp hnnuiyunnpubiph dtnppipdw wofuwwnwup-

ubpu ppwywuwgyt| tu «Ywwhwnw tn» UNC-h b « L. Lhynnnujwu» US-h Ynndhg:

UGSU dwpnwhwdwpp, wgnbgnigjwu Gupwnyywsd ubithwywunigjwu gnypwagpnuiu nt Suwhwwndwu

hwaybGwnyniejniuutiph ywwpwuwnnwu hpwlwuwgpt| £ «dhuwth» UMC-u:

Opwagph  huunhwnnighnuw|  2powtwyp  uGpwnnwd £ uwb << wybunwlhwu  dwpdhuubpp
(hwdwwywwwuluwu  bwjuwpwpnieniuubp, Jdwpqubuwpwuubp b Uupwpd gnyph  Ywunwuunph
whwnwlywu Yndhwnbk), ShU-tpp, Pnnnpubiph Ywpgwynpdwu hwuduwdnnnyp, wnwpwdwopowuntd
gnpoénn <Y-ubipp, twl <wdwgluwphwihu pwuyp:

<hduwlwt puwgwhwppnidubp

dqM  ppwhwbwgdwt  unwywpdwt  hwdwlwpgmd  ppbinh - G4 niblgly  thnhnfunyaynitin:
Uwutwynpwwbu, PES-p hp dhongtiinny Jupdwluw by t dwutiwghypwgywéd Guqdwlybpwnysniatin'
hnnbph  6Gnppbpdwt wpngbuhti  odwtnwlybint  hwdwp: hw  hwdwdwjbtgyly £ <P-h  ht:
haupphipnighntiwy Yunnigwépp U uwnwywpnidp hwdwwwipwupiwandd Gt L7 npnypubpht:

5 4aM hpwlwiwgling dhwynpp whnp E niubw htnlyw) Guqip' fudph niwdwp, Jbpwptwyigdwy 2 dwutwgbn (wudhgwwtu
nwownntd wafuwwnn), hpwywpwt (ns (phy gpunywsdnigjwdp) b 2 dwutwgbin (gpuubtyjuynid wpfuwwnnn):

«Sumbuwluu qupgugdwu b hEmwgnunyeniuutph YEunpnu», www.EDRC.am m 1 2



HV-CS-3/2014, «Lnpwnnig-Lh6p-dwpnbuhu-dwjp-Npnunwu-1» 44N hpuwjuwuwgdwt hwdwwywumwufuwunipjwu
hwyybwmynyejniubph ywwpwuwmnid, Uuynwugnipjwu gninh

Qwupwyht puuwpyndubp b hpwqbyned

Ybpwpuwytigdwu gnpdnnniejniutbph wjwuwynpdwup, hpwlwuwgdwup b dnuhinnphughtu wywinphy
dwutiwygnipyniu whwnp £ niubuwu UGU-ubipp: Un bwywunwyny Yuwquiyb) B <wupwiht putwpydwu W
hpwwwpwydwu wywup ({LLM), nph hhdwu Ypw PES-p Ywwwwnnth dhongny hpwlwuwgund b
(wjuwdwyw| hwupwhu puuwpyndubp' ywonnuwlwu U ng wwonnuwywu hwunhwnuwiutiph dhongny:
Uju puuwpynidutiphu hptug dwutwygnyentup Ywpnn Gu niubuw) uwb wgnwyhp hwdwjuputiph ShU
ubpywywgnighsubipp, huswybiu twl hwuwpwyuwlywu Yuqdwybipwnregniubpp:

2014 pwlwuh ognuinnuht dowyyti| £ <LLM, nph twywwnwyu £ hhdub hwupwihtu putwpynuiubph L
nbntYwwnynipjwu tnwpwddwu gnpdnit pupwgwlywngtin, dafuwuhqdutip W uygpniupubin: <wupwjhu
putwpyndubph (wyunthtinn twl' <L) b UEU-ubiph hpwqgbiydwu wwownnuwlwu gnpdpupwgp uyuyb) k
Uwfupwu 49N hpwlwuwgnuwip: <wupwihu puuwpynwobpp Yuqdwybpwytp Gu 2014 pwywuh
hnyuntdptiph  13-hg 2015 pwlywuh wwphh 29-p: NMwjdwuwynpywd Lwfuuwlywu 49N
Jopwuwpdwdp' 2017 pqwywuph wwphih 1-hg hnyhup 20-p hwupwihu  putwpynwubp  Gu
Ywqdwytpwyt| Aanpwaynin, Swypwnp b SEnwh hwdwjupubpnud:

Lwupwjht puuwpynwdubpu wuglywgyt| Gu hwdwjupubiph ShU gpwubujwyubpnud: Pninp USS-ubipp
Uwfuopnp wtintfwgyt| tu < phpwywuwgdwu wbnh U dwdh JyGpwpbpjw): <L-ubph ptdwubpu
pungpyb Gu UM dowldwu, hpwlwuwgdwu b thnfuhwnnigdwu hwpgbipp' ubpwnw| Lwfuuwywu
nwunwuwuhpnieniuubph uygph dwupu << Yunwywpnyejwu npnandp®, huswybu twb Uwupwdwuu
swithwgpdwu hGinwgnunniejwu hpwlwuwgndp:

{L-ubiphu Jwutwyghb| Gu Opwghpu hpwywuwgunn Yuqdwybpwniyejwu, twjuwgoénn b guwhwwnnn
funphpnwwnwtiph upwywjwgnighsutipp, unghwwywu b ybpwpuwytigdwu hwpgbpny dwutuwgbunp:
UtU-ubphu wnpwdwnpytip Gu PES-h U Funphpnwwnnth Ynunmwlwnwhu wndjwiubpp’ (nugnighs hwpgbph
U fjunphpnwwnynypjwu hwdwp:

Ny wwownnuwlwu hwupwjhu putwpynudutip UGU-ubph W ShU-tph hbwn  phpwlywuwgyty Gu
swihwagpdwt, gnypwgpdwtu b dwpnwhwdwph  wuglwgnuihg wnwe L pupwgpnw: 49M
hpwwuwgdwu pupwgpnd ny wwonnuwlwu putwpynwubpp swpnitwlyyb; Gu hwnyuwwbu
wwjdwuwagnptph unnpugpdwu 2powunud: Uwutwynpwwbiu, hpwlwuwgyb) § funphpnuunynye)niu
UGU pwpdpwgywsd hwpgwnpnuwiubiph b huwpwynp fuunhputiph o2nipg: UGU-ubphtu hpwwpwuwywu
L Ywqiwybpwswywu hwpgbpnud - wpwdwnpytp £ funphpnuwnyngniu b wowygnipjniu:
Uwutwynpwwbiu, dJwhwgwsé utithwwuwwnbptph nbwpnd upguynpyb) b dwnwugniejwu hpwyniu-
ph  JbGpwlwuqudwu gnpédpupwgp: UbLthwywuwwhpng  Gpyphg pwgwlwibint  nbwpbipnud
Ywpgqwynpyt| £ [hwgnpwgph wnpwdwnpdwu gnpdpupwgp: SRLY-U sniuh wju nbiwpbph W
hwlwwwuwnwufuwu  USS-ubiph  62gphwin pwuwyp: Wu  wbnGyuunynyeyniup  sh - wpdwuwagpybi
hpwywuwgunn Yuquwybpwnypjwu Ynndhg:

StinGywwynigjwt  nwpwddwu powtwlyubipnd  ppwlywuwgywsd gnpdnnnipniuubtpu Bu. (1) <K
optupny twfuwwnbujwsd dwunignwiutiph wnpwdwnpndp UGU-ubiphtu (UWwpwgpnigjwt wpdwuwgnpnt-
EINU, wwjdwuwagph twluwghd), (2) hwupwjpu nbntyuwwdwlywu gppnyyh inpwdwnpnwdp, (3) 4LS
hpwwwpwynwip, 4) 49N uvwpwgdh b Ybpouwlwu 4N hpwwwpwynwip: Lwpwagpnipjwu

6 Ybpwlwnnigdwt U qupgqugdwu dhowqquiht pwulh wewlgnipjwdp hpwlwuwgynn «Eahunpwdwnwywpwpdwu hnwwhnenius
JupYuwiht épwgph 2powtwlutipnid «Lwuwpwynipjwu b whwnnygjwu Yuwphpubiph hwdwp onwpdwt Gupwlyw ubithwywunipjwu
uwfutwlwu nwnwiuwuhpnigjwu dwuht» << Yunwywpnigjwu N599-U npnpnid, wn 12 hniuhup 2014p..:
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wpdwuwagpnieniup UGS-ubiph wnwpyby £ thnuwnny, huy hudnpdwghnu gppnyyubipp pwdwuyby Gu
hwupwjhu hpwagblydwu dhongunnidubiph dwdwuwy:

4GN-nid hppwwwyynw Gu dwyng Anph dwutwdnin «Lwjwunwuh Ywuwsubph Uhnigyniu» <Y,
«Swpwdwonowuwihu Rwpgqwugdwu YEunpnu» <Y, «Ywuwug Swpwdwnpowuwihu Uunghwghw» <Y,
«Cunnbd  ppwjwywu  Ywdwjwlwunigjuu» <4, huswbu twb Gwdwnh L Snphup Ophnuw
yGuwnpnuuubpp' npwbu  wwpwdwopowund wlwnhy gnpdnn  Yuqdwybpwnieyniuubp:  Upnwphu
dnuphwinphugh wpnyniuputinny, upwdubtiphg tiptipt Gu wntintlwgywsé bnk| hwupwjhu putwpynuwutbipp
dwuhtu (Swywnh W Snphuh Ophnw YGuwnpnuubp b «Swpwdwpowuwihu Rwpgqugdwu Ybunpnu»
<Y), uwlwju npuk Ybpw dwutwYyhg s6u nupéb| gnpdpupwghu:

«Cunnbd hpwjwwu Yudwjwwunipjuwu» <Y-U, huswybiu bwl mwpwdwopowuntd gnpdnn wy wlnhy
CY-ubiphg «Uwpwuiniunt Ywuwug hwdwjupwiht funphnipn» <4-U ugk) Gu, np hGunwppppwsd Gu
opwagnpny U hpwybtiph nbwpnw Ydwuuwygbhu dpwanph dhongunnidubphu:

<hdbuwlhwlt pwgwhwyppnidubp

a6l ppwlwbwgywsé gnpoptipwgtbinn hwdwwwipwuppwond G 4N npnypubpht, vwluyt <4-
btiph nbpp U dwubwlgnyenitip pwpniiwynid £ thnpp dtwy: Upypwpht dntphippnppliqt wyu pjutinhpti
wpdwbwagnty b bwl bwpunpn quwhwipnidubph ptupwgpnid: <Y-ubph dwutiwygnipywt ptnuytdw
buyywpwyny Opwgph ppwlwiwgdwt Ypwpbpywy pbnblwgpynygyniap wlipp Ep puwpwéty wnuwidby
utié pyny <4-ttiph ppowtinid, dwutiwynpwwbu, wbpp tn hipunnwlwi |huly, nnwbugh wwwhnyybp
hGypwppppyuwd <Y-tbph dwutiwlgnipynitp:

Pnnnputip b pnnnpwpldwt dJEfluwuhqd

Y9N-h hpwywuwgdwup YyGpwpbpynn nmwpwdwjuniginiuutiph W pnnnputiph wpryniuwybin b wpwg
(nWdwu uywwnwyny dowyyb| £ Pnnnpwpydwu dbfuwuhqd (PU), npp ubipyuwjwgyb) £ hwupwihu
putwpynwiubiph pupwgpnud: Uu ubpyuwywgyws £ uwl Opwapp nbntlwwndwywu gppnyyned:

Pnnnpwpydwu dbfuwuhqup ubipwnnw k 3 thny: Uygpuwlwu thnynid thnpé £ wpynud pnnnpubipp nwdti
hwdwjuph dwlwpnwyny: “Hhdnw-pnnnpubipp punniund £ wndjw) hwdwjupnd jhwgnpwé wudp b
thnfuwugnid PES-h pnnnpwplydwu hwdwlwpgnnhu: UGU-p Ywpnn £ bwlb wudwdp nhdb)p PES-h
pnnnpwpldwt hwdwywpgnnhu, nph Ynunwywwihu ndjuiubpp npwdwnpyt] Gu <L dwdwuwy’:
Pnnnph ywwnwufuwup ubipyuwjwgynid £ wnwybjwagnyup 15 opjw pupwgpnid:

Gpt pnnnpp 2wpniuwyynd k, wwyw nhdnd-pnnnpp ubiplwjwgynud W puuwpyynd £ Pnnnpubiph
Ywpgqwynpdwu hwuduwdnnnynuwd, npnud  pungpywséd bGu vwb dwpgh U, YJwd hwdwjuph
utipyuwjwgnighsutip W <Y-ubip: Pnnnpubtiph Ywpgqwynpdwu Gpypnpn thnih dwjunndwu nbiwypnud UGU-
p nhunw £ nwwnwpwu:

Unghwjwwtu fungth UGU-ubipp, pun wwhwuoh, Ywpnn GU wowygnipniu unwuw| uwl
unghwwywu wfuwwnnnh Ywd hpwdwpwup Ynndhg: Wunthwunbinad udwu npuk nhdnu sh Ginb|' npwup
wpdwuwagpywsd sku Lepphu dnupinnphugh hwybingnieiniuubiph dbgd:

" Pannpwipydwt hwdwlwpgnnh wnyjwiutipnp upqws Gu Opwgnph nbntlwwndwlwu gppnyyned:
8 4QqM ubipphu dnuhwinphugh b AUUS hwdwwwwnwuluwunigiwu hwdwp wywnwuuwtwnny' 43N hpulwuwgdwut wowlgnn b
ohtwpwpwlwu wpluwwnmwupubipp yepwhulynn funphpnwnntu k:
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Uuyunwugnipjwu gninnd YGN hpwlwuwgdwu wpryniuputipny unwgybi| Gu 64 gpwynp pnnnpubin
W 17 hwpgwnpnwiubn:

Spwynp pnnnputiphg 61-p Ybpwpbpt Gu  ubhwlywuwwnmbpbph  gwuyniejwup owwnpb] hnnp
inunbuwlywu b gnpdwnuwywu bpwuwynieintup Ynpgnpwd duwgwd hwindwdp: Pnnnpubipp puuyb) Gu
PES-nwd, pwywpwpyby k pnnnputiphg 55-n:

1 pnnnp pwywpwpyt) £ dwutwyh: UGU-U gwulwgt| £ onwnb) hnnh duwgwd wdpnng hwwnywédp,
uwlwju PES-p hwdwdwjuyb) k onwpbi| hnnh dhwju wju hwwndwdp, npp Ynpgptig £ hp tnunbuwyw
ghpdwnuwlwu tpwuwynieyniup (1 hnnwywnnp, dbphtu SGnwtu hwdwjup, (nn-Ynn 05-087-0206-
0001):

S5 pnnnpubp sGu pwyjwpwpybpp 2pwywpwpwsd pnnnputiphg 3-h nbwpnud PG3-p L hnntipp
utithwywuwwnbptpp GYG| U hwdwdwjunyeywu wju hwpgh 2npg, np hnnbiph Juwgwd hwwnywdubipp
sGU Ynpgpbi|p hptug wnunbuwlwu L gnpdwnuwlwu pwuwynieniup b hGwnbwpwp ownmwpyt) tu
hnntiph dhwju wanbignipjwu tupwpyywd hwundwodutpp: : Ujnw 2 pnnnpubiph  nbwpnuwd hnnbiph
ubithwywuwwbptpp hpwdwpybp Gu unnpwgpt] wwjdwuwgptpp: Snpdbtipp  ubipywjwgyb) Gu
Qbtnwppniupph dwpgh punhwunyp hpwywuniejwu nwwwpwu' fuunphtu nwnwlwu Jéhn nwint
uywwwyny (2 hnnulywnp, dbphu dbnwobu hwdwjup, [nn-Ynnbp' 09-084-0003-0051 L 05-087-
0202-0211):

Spwynp pnnnputiphg 3-p Ybpwpbiptp Gu ubhwlwuwwmbptph gwuyniegjuup somnmwnbint hnntpp L
unwuwint  hnnbpph  twywwnwlwiht  Lpwuwyngniup'  puwywywypwihupg  gjniquinunbuwywup
thnihnjubint  hbwnbwupny  wnwowgwd wnpdbgpydwu swihp: Pnnnpubipp puudbp Gu PES-nd UL
pwywpwpyt tu:

PES-h Ynnuhg SRLY-hu wpwdwnpyb| £ dhwju 3 pnnnpubiph gpwynp wwwwufuwuubp, npnug
nbwpnud fuwfundb| £ pnnnpwpldwu dbfuwuphqip pupwgwywpgp: Uwutuwynpwwbu, gpuynp
wwuinwufuwuubipp sku ubpyuwywgytip 15 opjw pupwgpnid:

Utwgwd pnnnpubtiph  nddwtu  wpryniuptbiph dwuphu S2<Y-u nuunnd £ dhwju Jéwpdwu
hwuduwpwpwaptiph  dbe thnjuhwnnigdwtu  hwdwwwwnwufuwu  thnthnfunieiniuhg b wyjwubiph

pwqujnd wgnbgniejwu dwybptuutiph thnthnfunieyntuhg: Uju pnnnputiph nbiwpnd htwpwynp sk
quwhwwnb] twl pnnnpubiph (NWdwu Jdbfuwuhqup woluwwnwupp, dwutwynpuwwbu, pwuph opyw
pupwgpnud £ ubpyuwywgyt| gpwynp wwwnwufuwup UGU-hu:

17 hwpgwnpnudubphg 8-p JGpwpbpt] Gu  ubhwwuwwmbpbph  gwuynyejuwup owwnb hnnh
nunbuwlywu b gnpdwnuwlwu tpwuwynieniup Ynpgpwd duwgwd hwinydwop: ¢tk wyju nbwpbpnid
ubithwlywuwwbptipp hpbug nhdnuwubpp wtiwp £ ubpyujwgubhu gpwynp nbupny, wjunwwdtuwjupy,
hwpgwnpnuwiutpp PES-nd puuyb Gu b pwdwpwnybi:

Utwgwd 9 hwpgwnpnuutipp ypwptipt 6u 49N npnyputiphu bW hpwlwuwgdwu pupwgwlywngbippu:
Ltipphu dnupwinphugh hwaytinynigyniuutipnid wdthnthywd tu 64 gpuynp pnnnputiphg dhwyu 31-p L
17 hwpgwnpnwubphg 10-p  (pnwunwynyejwu b wwwnwuluwuubphtu dwunpwuwnt hwdwp, nb'u
Cwybwsé V): <binbwpwn, Lhpphu dnuhwnnphugh hwaybunynieniuutipp ny puwdwpwn dwywpnuyny
GU ubpYwjwgunwd pnnnputiph wnywjnyeintup nwownd W npwug pupwgpp:

Lhduwlwu puguwhwppnidubip
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Pnnnpwpldwt dGuwbhquutinn b Pnnnptlinh upquynpdwt hwustwdnnnyp suwynpywé Gu: UGU-
bbpp  hwbpuwipti  pbtwpynidanh  pbpwgpmid  ptinbywgyly Gt pnnnpwpldwt  JGpuwbhqdtiiph
Ybpwpbpywy: UpLbnyt dwdwbwly, wwpipntwlwt Swangdwb Gpyne thnybpmd upluywgyby £ wyt
wudh Ynuppwlyipuyhte (pndjugbiinp, nid UGU-tbpp Ywpnn Gu nhdty dynwhnghs hwpgliph b pnnnpttiph
wnluynipyuwt nGuypnid: Pnnnpwplydwt Jbuwthqutubph b hwdwwwipwupawb Yntpwlipughte waéh
Ybpwpbpywy ppbnthwpnynyaynitp bwl hwuwbbih £ dpwagpph pnyipntiipned:

Ltinpht dnthipnnphtigh hwpybipyniypynibitlinnid pnnnpbtinh wpdwbwagndwb gnpéptipwgpnid wnlw Gt
prtnwgndutin: SR<Y-ht hwuwbwgh sGb tnbyp wnlw 61 gnwynp pnnnpubiphti PES-h Ynndhg pipywd
wuwywupuwbtpp: - pwynp pnnnpbbipht - wwypwupiwbdwt  pupwgwlwpgmd - pwpigpyly - G
dwdlybinttinp:

Yéwpnudubiph gnpépupwg

Pnjuhwwnnigdwt ydwpnuwip bwfuwwnbujwsd £, np wtiwp £ Yuwwnwpyh wnpnijwéwnph wwjdwuwagntiph
L |pwgnighs thnfuhwwnnigdwtu hwdwdwjuwgpbph unmnpwgpndhg hbwnn 15 opdw  dwdybinnud:
Snwwpp wbwp £ hnjuwugyh UGBU-ubph pwulwihu hwodht: Cun npnd, 4SN-h npnypubipp
hwdwdwju, tet UGU-U sntuh pwuywjht hwohy, www Spwaph 2pswtwlubpnd upw hwdwp wbiwp
pwgyh pwulwjht hwahy:

Pwunwgh thnfuhwinnigdwtu Jéwpnwt hpwywuwgytp £ UGU pwulwihu hwohdubphu ninnuyh
thnfuwugdwt Yud <wwnnwy dhwutwlwu pwufwihtu hwoyht thnfuwugdwu dhongny:

Upwwphtu dnuhunnphugh wpryniupnd wywpqytb) £, np wju nbwpbpnud, bGpp wbnh £ niubgh)
thnfuhwwnignud,  Jéwpnuubiph  gnpdpupwgnid - wnw  Gu 49N npnypubiphg  gtinnuwiubn:
Uwuuwynpwwtbiu, 27 hnnuywnnpubph nbwpnw  thnfuhwnnignudp  Jéwpdtbp £ wnpnijwéwnph
wwjdwuwagnph unnpwgnpndhg wnwy, huYy 58 hnnwywnpubph nbwpnid thnfuhwwnnignwip sh Yydwpyb
wnpnwbwnph wwjdwuwgnph unnpwgpnuihg htinnn 15 opdw pupwgpnid (nb'u <wybiwd 1):

<hdbuwlwl pwgwhuwyppnidubin
ddwpmdubph  ppwlwbwgdwt gnpdplpwgnid pplinh Gu nibtigy 49N npnypubiphg sbnnidubp’
uwhdwbdws dwdybipnbinh wwwhnydwt wnnidny:

Cwplywnpp onwpnd b aEntwpyywé dhongubip

Wu nbwpbpnud, tpp ubhwlwuwwmbpp hpwdwnpynwd £ wwjdwuwghpp unnpwgpbiinig, ufuynd £
hwpywnhp onwpdwu gnpdpupwgp: <wplwnhp ownwpnidutipp wtiwp £ Yhpwnytiu dhwju pugwnhy
nbGwptipnud, tipp UGU-h W PES-h dhol pwuwygnieyniuutipp dwfunnybi Gu: PES-p wbiinp £ bwfuwatinup
optupny uwhdwuywd ywwnawd nwnwlwu gnpdpupwg: Y3N-u sh Yuwpnn hwdwpyb] wpryniuwybin
wywpunywsd, pwuh nbin sw nwunwpwuh npnandp W npw ybpwpbpjw wgnwyhp wudhtup wywwnowé
ytpwyny wnbnblwgywsd stu b PES-p sh Ywwwnb) thnfuhwwnnigdwu, YGpwywugudwu gnidwpubiph
thnfuwugnid nwunwpwuh nbiwynghwnwihu hwayhu:

Opwagph wuynwugnipjwu gnunnd wnyw Gu hwpwnhp onwpdwu 2 nbwptip: HGwptiphg Gpynwuntd
| ubthwlwuwwmbptpp hpwdwpdb) Gu unnpugpb] wwydwuwghpp' wwhwugbing ownwnbp uwl
hnnwlyunph wgnbgnipjwu stupwnyywd hwuindwdp: Snpdtipp ubipywjwgyb) tu Stinwppniupph dwngh
punhwuntp hpwywuniejwu nwwnwpwu (2 hnnwyunp, dbphtu Sbnwbu hwdwjup, |nun-Ynnbip' 05-
087-0202-0211 L. 05-087-0202-0239, nb'u uwl «Pnnnpubip U pnnpwpldwu dEfuwuhqd» pwdhup):
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Loqwd hnnbiph wgnbignipjwu tupwnlyywd hwindwdubtiph nhdwg thnfjuhwwnnigdwt gnudwpubpp 49N
npnyputipht  hwdwwwwwufuwu  PES-p  thnjuwugl] £ Stnwppniupph  dwpgh  punhwunip
hpwywunipjwl nwwnwpwuh nbwynghunwihu hwayhu:

Upwwphu  dnuhwinnphugp  wju  Gpynt  hnnuywnpubph dwuny  49N-u quwhwwnd  k
wwjdwuwYwunpbu hpwlywuwgywsd, pwuh nbin sh punniuybip nwwnwpwuh ytpguwlwu npnanudp:
Cunhwunip wndwdp, Upwnwpht dnuhinnphugp gununad £, np hwdwéwju << optunpnigjwi® hnntiph
duwgwd dwup onwpbnt ubthwywuwwnbiptiph wywhwuep wtiwp £ pwjwpwpybp: Uwywju pwuh np
ypbéwpyynuw £ twlb dwdybuinubph/pupwgwywpgbph fuwfunnwubphtu yGpwptpnn hwpgbp, nwunp
hwpgh |nwnuwp Yuipgh Yrwwnwpwup Ynndhg:

<hdbuwlwlt pwgwhwppnidubp

Uayippwtignipyuwtt gnipnid wnlw Gt hwplwnpp oppwnpdwt 2 nbupbn: Gpynt nbupnid £ PES-p sh
hwdwéwybyly  utthwlwbwpbpbph  htyp'  oywuply  wqnbgnypyuwt  Gupwpldws  hnnulginpt
wdpnnonipyudp (Gepwnjwy wqnbgnipywt sttpwnplyws dwup): Unpwpht dnthypinphtiqt wyu dwuny
49N hpwlhwbwgnidp hwdwpmd b ywydwbwlwunpbt ppwlwbwgduws' Yepotiwlw hpwlwbwgnidp
Ywfudws Gipup nuipwpwih npngnidhg:

® “Qwuwpuwyniyejwu b whwnnyejwu Yuwphpubph hwdwp ubhwlwuniyejuu onwpdwu dwuhu” << opbuph
n e) W G npRutn
<nnyuwé 5, Yhwn 2
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V. Uqnbtgnipjwu hpwlwu 2powuwlyh npnanudp

Cwdwdwju wuynwugnigjwu gninnt hwunwnydwsd Y3M-h' Opwaghpp wbwp £ wanbp 10 gyninuywu
hwdwjupubtiph 150,121d? nwpwdpny pYny 189 hnnwywnpubiph Yypw: Hpwughg 168 hnnwlywnpubpp
dwutwynp ubthwlwunyeiniu Gu, huy 21-p* wnwug hpwynituph wbnwlwu gpwugdwu hnnuyunnpubp
(nb'u wynwwy 3): Upnwphu dnupuninphugh nwniduwuppnipjwt wnwpyw B hwunhuwund pninp
hnnwywnpubpp' dwutwynp b wnwug ppwyniuph whnwlwu gpwugdwu: Uuwhuny, 493N-ny
wwuwynpyti| kp 133,45002 wgnbigniejwu Gupwlw punhwunip dwytipbuny 168 dwutwynp W 16,6714?
dwybipbuny 21 sgpwugwd hnnwywnpubph pw wqnbigniyeniu, nph wpryntupnid wnyw  thu
wqnbtgnipjwt Gupwlyw 198 wuwjhtu wnuwnbunieinutbp: Pninp dwutuwynp b wnwug hpwyntuph
whwmwlwu gpwugdwu hnnuywnpubpp oguwgnpdytp tu  gyninununbuwlwu  tywwnwyubpny'
suwjwd hwunhuwgti| Gu puwlwywjpwiht upwuwyniejwu hnnuywnnputp:

Unyniuwy 3. Uudunwugnipjuu gninnud hnnbph ypw wgnbgnipyniut pun hwunwndws 494MN-h

Uwutwynp 2qpwugywé Cunwdbkup
Cwdwjuptibip < | Uulpbu | N Uwlbntu | <nn | Uwlbinbu
(N) ) @ [N W
anpwgyntn 48 41,275 1 275 49 41,550
Owlpwp 19 14,533 0 0 19 14,533
Lhép 5 6,854 2 4,819 7 11,673
4. Ghwnwpbu 39 30,889 4 2,941 43 33,830
Unuowdnp 2 2,541 0 0 2 2,541
Snpwjp 1 194 0 0 1 194
onnuy 16 8,214 2 1,265 18 9,479
Uwwunwpjwu 20 18,169 4 2,172 24 20,341
Uugbnwyne 1 7,089 8 5,199 19 12,288
Qbwnwih 7 3,692 0 0 7 3,692
Lunwdbkup 168 133,450 21 16,671 189 150,121

Unpynipp’ Uujunwiugnipjuu gninnt 19N

hpwywuwgdwu thninw inbinh Gu niubigh| wjwuwihu gnigwuhoubiph thnthnfunyeniuutp.

e Opwgph wqgnwyhp hnnh punhwuniy Jwybpbuu wybwugb) £ 17,4530%-ny" wwjdwuwynpjwd
hGunlywny.

«Sumbuwluu qupgugdwu b hEmwgnunyeniuutph YEunpnu», www.EDRC.am

Pwywpwpbin 8 hwdwjupubph 64 hnnwywnnpubph ubthwywuwwbpbph wywhwuyp'
ownwnyb| £ nunbuwywu U gnpédwnuwywu tpwuwynientup Ynpgpwd hnnh duwgwd
hwundwdp, npp hwugbigpt £ onwpdwu upwlyw dwytiptiuh 16,6500%-ny wybjwgdwup
(nb'u «Pnnnpubip W pnnnpwpydwu deluwuhqu» pwdhup):

Pwlwpwpbing 1 hnnuyunnph  ubhwwuwwnphpng  wwhwugp'  hnnwlywnph
wqnbtgnipjwu Gupwlyw hwwndwdp sh onwnybp L thnfudt £ wdpnne hnnulywnph
Uywuwwlwihu  vpwuwynieiniup: dbpohuhu hbGunbwupn wgnbignipjuu  Gupwyw
punhwunip dwybpbuu wybjugt £ 843u%-ny (nb'u «Pnnnpubip W pnnnpwpldwu
dbfuwuhqu» pwdhup):

4 hwdwjupubiph 11 hnnwywnpubipp ntwpnud wnlw k tnt|
wuhwdwwwunwuluwuniginu  ubthwlywunigjwu  Jywywywuubph U swihwgpdwu
wnyjwiutiph dhol: Ownwpnwit hpwlwuwgyb] £ hhdp punnutiing ubithwwunyejwu

|
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hwyybwmynyejniubph ywwpwuwmnid, Uuynwugnipjwu gninh

Jywjwywuubph  wndjwubpp:  Upnyniupnd onnwpdwu  Gupwlw  hnnh  dwybipbup
Ynbwuinyti| £ 4042-ny:
Ubithwywunigjwu hpwyniuph whunwlwu gpwugdwu wpryntupnid 21 hnnuiywnpubip, npnup
Y3 N-nwd upqwd Gu npwbiu ubithwywunyejwu whunwlwu gpwugnud sniukignn, yepwalwybipw-
Jb Bu npwbiu dwuuwynp hnnwywnnpubp (Uugbinuwyne' 8, Uywunwpjwu' 4, 4bphu Shnwobu’
4, Lhtp' 2, onniy' 2 W Anpwigynin’ 1 hnnwyunpubp): Upryniupnid dwutwynp hnnuunnpubiph
onwndwu dwybpbuu wybjwgb) £ 16,671d2-ny:

Wuwhuny, wudunwugnigjwu gnunnd Opwghpt wanb| £ 167,5740% punhwunip dwybptuny 189
dwutuwynp hnnuywnpubiph ypw, nph wpryniupnd wnyw Gu 198 USS-ubip: <nntiph ypw wqnbignipjwu

hpwywu wwwnytipp ubipyujwgynid £ wnnwwy 4-nud:

Pninp  hnnwlywnpubpp  puwywdwipwiht - Bywuwynyywu  hnnuywnpubp Gu b Gupwlw bGu
thnfuhwunnigdwu hwunwnywd UGN npnyputipht hwdwwwwnwuluwu:

Unyniuwly 4. Uudunwugnipyuu gninnud Opuwgph wqnbgnipyjuu hpuwwt ywuwwnlybkpp hnnkph ypw

a. Onwpiwu bupwlw (yjwu) | b. bpwjwuwgdwu wpyniupubp Swppbkpnipyniu (b-a)
Snigwiuhyp.
Cnnh danuiljuts Ynpnwn <nn Uwlbkpbu <nn Uwybkpbu <nn Uwlbkpbu
(N) (%) (N) (%) (N) (%)
Uwuuwynp hnn 168 133,450 189 167,574 21 34,124
Unwug wtiwn. gpwugdwu hnn 21 16,671 0 0 -2 -16,671
Anpwgynin 49 1,550 49 45,194 0 3,644
Owlpwp 19 14,533 19 16,545 0 2,012
Lhép 7 11,673 7 12,147 0 474
4. Ghwnupbu 43 33,830 43 39,526 0 5,696
Unuowanp 2 2,541 2 2,541 0 0
Snpuyp 1 194 1 320 0 126
onnty 18 9,479 18 11,033 0 1,554
Uwwunwpjwu 24 20,341 24 22,007 0 1,666
Uugbnwynp 19 12,288 19 13,726 0 1,438
Sbwnwih 7 3,692 7 4,535 0 843
Cunwdkup 189 150,121 189 167,574 0 17,453

Unpynipp’ Lugunwugnipyw gnnnt 194N b S2<Y Upunwphtu dnupwnppugh wpyniupubp

Cwunwundwd 4N-ny dowlwpnyubiph Ynpuinh nhdwg thnfuhwwnnigdwu Gupwyw tp 37,7682
punhwuniyp dwybpbunyg 48 hnnuyunp®: bpwywuwgdwu hnynwd dowlwpnyubph Ynpunp nhdwg
thnfjuhwwnnigdwu Gupwlyw hnnwywnnpubph phyu wybwgt) £ 1-nd, huy punhwunyp dwybpbup'
6,669u%-ny: Snigwupoubiph thnthnfunigyniuubipp wwjdwuwynpywd Gu hbnlywiny'

1 hnnwywnph wgnbgnypjwu Gupwlw dywlwpnyup (wngnywn) 4GN-nwd sh ubpwnydb|, pbu
punn UjwpwagpniEjwu wpdwuwgpnijwu b quwhwwndwu hwoytinynipjwu wnlw E bnb:
hpwywuwgdwtu thnynwd  dowlwpnyuh  wnwyneniup hwunwnytp £ <Gnbwpwnp
dowlywpnyubiph Ynpunh hwdwp thnfuhwinnigdwt Gupwlw hnnwywnnputiph phyu wybjwgt £
1-ny, huYy punhwunyp dwytipbup' 120002-ny  (4bppu Fhnwobu hwdwjup, nu-Ynn 05-087-
0202-0242):

hpwlywuwgdwu thnynd 18 hnnwywnpubph ubthwwuwwmbpbp gwuynyeniu Gu hwjnub
ownwnbi| munbuwywu b gnpdwnuwlwu tpwuwynyentup Ynpgpwd hnnh duwgwd hwnygwoép
(nb'u «Pnnnpubip U pnnnpwplydwu dGfuwuhqd» pwdhup): Hpw wpryniupnd dJowlwpnyubiph

10 pES-h hnnihg npwdwnpywsd wljwitbph pugquynd U L3 M-nu dowlwpnyubiph nhdwg hnfuhwnnignuip utipyuywgyws b puwn
wqnbgnipjuu tupwlw hnnwlwnnpubph, wpryniupnid puin SS-utiph dnuhwnnphugh hpwwuwgndp huwpwynp sk:
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hwyybwmynyejniubph ywwpwuwmnid, Uuynwugnipjwu gninh
hwdwp thnfuhwnnigdwu Gupwlw punhwunip Jwybpbuu wéb) | 5,4784d2-ny (gnpbu' 1,82007,
qwph' 1,60642, wnynyw' 1,41702, Yupwnindh|' 63502):

e 2 hnnuywnpubipph nbwpnd wnlw E tnb| wuhwdwwwwwufuwunyentu ubthwlwuniejwu
qyuwjwywuubph b swihwgpdwu  ndjuubph  dholi: Owwpnudu  hpwywuwgyty £ hhdp
punniubiny ubthwywunipyjwu  Jywjwywuubph  wdjwutpp:  Upryniupnd - dowlwpnyubiph
hwdwp thnfuhwwnnigdwu Gupwlw punhwunip dwybpbup Ypéwwndb) £ 9d2-nyd (qupph' 647,
gnpbu' 3u02):

Wuwhuny, wuynwugnipjwu gninnid dowlwpnyubiph Ynpunh hwdwnp thnjuhwwnnigdwt Gupwyw Gu
44,4370? punhwunip Jwytptuny 49 hnnwlwnp' 49N npnypubpht hwdwwwunwuluwu:

Unynwuwlyy 5. Ugnbgnipyniup Gowlwpnyubiph ypw wadunwugnipju gnnnud

Snigwiihyp. a. Onwpiwu bupwlw (yjwi) | b. Ppuwjwuwgliwy wpnyniupubp Swppbkpnipyniu (b-a)

Uqnbtgnipjut upwljw <n Uwybpbu <n Uwybpbu <n
" gyl N i N o () Uik )

Anpwgyntn 14 13,703 14 14,763 0 1,060
Owlpwnp 14 11,562 14 13,414 0 1,852
4. Ghwnwgku 12 8,020 13 11,374 1 3,354
onnty 1 460 1 527 0 67
Uwwunwnjwu 2 1,594 2 1,594 0 0
Uugbinuynp 5 2,429 5 2,765 0 336
Snpkiu 20 21,188 20 23,005 0 1,817
Swph " 6,568 " 8,168 0 1,600
Ywpwnndh| 9 4,997 9 5,632 0 635
Unynywn 5 3,442 6 6,059 1 2,617
YUnpuqul 3 1,573 3 1,573 0 0
Uywljupnyubip 48 37,768 49 44,437 0 6,669

Unpynipp’ Luguwugnipiui gnnnt 44N b S2<Y Upwnwphtu dnuphunnppugh wpyniupubp

ownbph Ynpunp hwdwp ghinfuhwnnigdwu Gupwyw Ep 2 hnnwlwnp (Fnwih hwdwjup, (nun-Ynnbp'
10-014-0092-0002 U 10-014-0092-0006): hpwlwuwgdwu thnynw upqwd hnnulyinnpubph UGU-ubpp
gwuynigyniu Gu  hwynub) sonmwpb hnnwYywnnpubipp, wy thnfubp hnnwywmnputph  bwywwnwywjhu
Upwuwlneiniup  (nb'u  «Pnnnpubp U pnnnpwpydwu  dbjuwuphqd»  pwdhup):  Wuwhundy,
wuynwugnipjwu gnnnid dwnbph Ynpuinh hwdwp thnfuhwnnigdwt Gupwyw hnnuywnpubp wnyw
shiu:

Unynuwly 6. Ugnbgnipyniup swnbph Jpw wudunwugniejuu gnunnid

Snigwhyp. a.Onwpdwt Guplw (wjwi) b. hpwlwuwgdwu wpyniupubp Swppbpnipyniu (b-a)
Uqnbgnipejwu
bupwlw dwnkp <nn Luwiuly <nn Lwtwy <nn Lwuwly
(N) (N) (N) (N) (N) (N)
Fuwnnn 2 223 0 0 -2 -223

Unpynipp’ Luguwugnipiui gninnt 44N b S2<Y Upwnwphtu dnuhunnppugh wppyniupubp

Cwdwdwju Y3N-h* unghwjwwbu fungtijh USS-ubipp 52-u thu: hpwlwuwgdwu thnynwd fungbh USS-
ubiph phup Ywaqub) £ 54 USS: nihnfunyeniup ywydwuwynpywsd E hbinlywny.

e bpwlwiuwgdwu thnynw, PES-h UYnndhg hpwywuwgwsd |pwgnighs donwnhnwnpdwu
wpryntupnd, 49N-nd fungblh nhunwpyws 2 «wnpwwn»  USS-ubiph  fungbijhnipjwu
Ywpgwyhbwyp stnupyyb) £ (dephu FGnwobu hwdwjup, |nn-Ynn' 05-087-0202-0225 L
Uwwunwpwu hwdwjup, |nn Ynn' 09-084-0003-0016): Uhwdwdwuwy, hwunwwndt £ 4
USS-utiph unghwjwwbu fungbh |hubint Ywpquyhtwyp' «Unpwwn USS» (Lbphu SFhwnwobu
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hwyybwmynyejniubph ywwpwuwmnid, Uuynwugnipjwu gninh
hwdwjup, [nw-Ynnbp'  05-087-0202-0211, 05-087-0207-0010, 05-087-0206-0003 L
Uwwunwpwu hwdwjup, |nn Ynn' 09-084-0003-0050): Upnyntupnid «wnpwwn» USS-ubiph
phup wybjwgt £ 2-ny:

Luwl 6ogpnyb | 4 USS-ubiph fungbijpnipjwtu Yupguwyhbwlp' «wnpwwn» USS «Yhu gjfuwynpny» USS
thnfuwpbu (FEnwh hwdwjup, [nun-Ynn' 10-014-0092-0005), «inwpbg glfluwynpny» USS «wnpwwn»
USS thnjuwpbu (Uugbnuyne hwdwjup, |nn-Ynn' 09-013-0100-0031), «wnwpbg gifuwynpny» USS
«4pu guwynpny» USS nfuwpbu (Fanwh  hwdwjup, |nun-Ynn' 10-014-0092-0007) U «Yyhu
gluwynpny» USS «wnwpbg glluwynpny» USS thnfuwpbu (Uwwunwnjwu hwdwjup, |nn-Ynn' 09-084-
0003-0006):

Upryntupnid, pninp 54 USS-ubip Gupwlw Gu thnfuhwunnigdwu unghwjwwbu fungbijh (hubint hwdwp'
49N npnypubtpht hwdwwywwwufuwu:

Unyniuwy 7. Unghwjwwbu fungbjh USS-ubpp wujunwugnipjuu gnunnwd

Snigwuyp.
tungbijhnieyniu

Unpwwn USS

Uhu
Glfuwynpny

Swpkg
qifuwynpny

Lunwdbup fungbih
uss-ubkip

a. Onwpdwu Gupwyw wjwu

45

3

4

52

b. hpwlwuwgdwu wpryntuputin

47

2

5

54

Swppbpnip)niu (b-a)

2

-1

1

2

Unpynipp’ Lugunwugnipiui gnnnt 44N b S2<Y Upwnwphtu dnupunnppugh wpyniupubp

Cwdwdwiuy YFN-p' jupun wagnbgnypjuu Gupwpyyt; Gu 47 USS-ubp (nb'u wnnuwy 89):
hpwlwuwgdwu thniynd fuhun wgnbignigjwu Gupwyw USS-ubph phyp Ypbwwndb) £ 2-ny, huy
hnnwlwnpubph phdp' 1-nY: enihntunigyniup wwydwuwynpdwsd b hbnlywny.

e  hpwlwuwgdwt thnynwd 3 USS, npnup hwunhuwunw Gu dhwdwdwuwly 2 hnnulywnpubiph
ubhwywuwwnbpbp (FGwnwd hwdwjup, [nn-Ynntip' 10-014-0092-0002 L 10-014-0092-0006),
gwuynipyniu Gu hwyinubi| sonwptip hnnuywnnputipp, wy) thnfub hnnwywnnpubph uywwwlwhu
Upwuwynipiniup (nb'u «Pnnnpubip b pnnnpwpydwu dGfuwuhqu» pwdhup): <Ginlwpwp, upwd
3 USS-ubipp wjjlu s&u hwunhuwund juhun wgnbignipjwu upwyw USS-ubtip: Upnyniupnd,

fuhuwn wanbignipjwl bupwyw USS-utinh phdp Yndwwnyt £ 3-nd, huy hnnwywnnpubiph ehyp
2-ny:

e 1 hnnwywnph wgnbgnipjwu Gupwlyw dowlwpnyup (wnynyw) 4YGN-nwd sh ubpwnybi, ptl
pun ujwpwgpnipjwu wpdwlwgpnipjwu b quwhwndwu hwybnynipjwu wnyw £ bnb):
hpwlwuwgdwu thnynd dowlwpnyuh wnuwynieiniup hwunwwngt) §: <wogh wnubiing, np
wgnbgniejwu £ Gupwnplyb] wdpnne hnnuywnpp' USS-u uwnwgb| £ fupun wgnbignipjwu
Gupwyw USS-h Yuwpquypbwy (dbphu Fhwnwobu hwdwjup, nn-Ynn' 05-087-0202-0242):
Upryntupnid, fupun wgnbgniyejwt upwyw W USS-ubph, W hnnwywnpubph phyu wybjwgt &
1-ny:

Wuwhuny, wuyunwugniejwu gninnwd Opwanh fuhuwn wgnbignyegjwu hwdwp thnfuhwnnigdwu Gupwyw
Gu 45 hnnwlwnpubiph 45 USS-ubp' 43N npnypubphu hwdwwwwnwuluwu:

«Sumbuwluu qupgugdwu b hEmwgnunyeniuutph YEunpnu», www.EDRC.am m 2 1
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hwyybwmynyejniubph ywwpwuwmnid, Uuynwugnipjwu gninh

Unyniuwly 8. Opwgph fuhun wgnbgnieyniup wuunwugnieju gnunnid

Snigwiuhyp. a.Ownwpdwu uplw (yuu) | b. bpuwlwuwgdwu wpryniupubp Swppbtpnipyniu (b-a)
Opwgph fuhuin <nn Uwlbpbu  USS <nn Uwlbpbu  USS <nn Uwlbpbu USS
wqngtignip)nit N) () N) (N) () (N) N) () N)

Jdnpugynin 14 13,703 14 14 14,763 14 0 1,060 0
Owlypwn 12 11,474 12 12 13,326 12 0 1,852 0
4. Ghwnwgbu 10 7,870 10 1 11,224 1 1 3,354 1
onnty 1 460 1 1 527 1 0 67 0
Uwwunwnjwu 2 1,594 2 2 1,594 2 0 0 0
Uugbinuynp 5 2,429 5 5 2,765 5 0 336 0
Shiwnwith 2 807 3 0 0 0 -2 -807 -3
Cunwdbup 46 38,337 47 45 44,199 45 -1 5,862 )

Unpynipp’ Wuguwugnipyw gnnnt 194N b SRLY Upwnwphtu dnuphwnppugh wpyniupubp
<hdbuwlwt pwgwhwppnidubp

Ubyippwtignipyuts gnipmid Opwgnph wqnbignygquti Gt Gupwyw 10 hwdwytiptiph 189 dwutiwynp
hnnwlpnpttn: Ugnbgniypywt Gupwlw ppuughtl intiipGunigyniutibpp 198-u G, nnntghg 54-p fungbih
Gt U 45-p fupuip wanbignipywt Gupwlw:

cttipbiph, phtinyeyniutiph oyppwpdwt, phqtbup b qpunyuwdniypywt Ynpuiph, dwnbiph Ynpuiph, htswbu
bwl phgphuwlwt Jepwptiwlybgdwt nbuypbn sbub:

Lwpwagnpywé  wqnbgnipywt  ppowbwlypti  hwdwwwipwupuwt  USS-tbpp - Gupwlw G4 497
npnypubpht hwdwwwipwupuwd thnfuhwipnigdwt, nph hwdwwwipwupuwbnysnitip pbtynid £ puwdht

6-nud:
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hwyybwmynyejniubph ywwpwuwmnid, Uuynwugnipjwu gninh

VI. ®njuhwwnnigiwt hwdwwwwnwujuwunyEjwu
quwhwwnndp
®njuhwwnnignidp hnnh Hunwlwu Ynpunph nhdwg

49 N-h hwdwdwju' wuyunwugniejwu gnnnt puwlwywjnpwiht tpwuwynyeiniu niutignn hnntipp UGU-
ubiph punpnyjwdp Ywpnn Gu onwpyb] ywd Ywpnn E thnfugtip hnnh (wdpnnowlwt) uwwwnwywihu
Upwuwynieyniup  puwlwywjpwihuhg  gyninununbuwlwuh:  <nnbiph - ownwpdwu  nhdwg
thnfuhwwnnignudp Ywpnn & Yuwnwpyt).

(1) npwbu npwdwywu thnjuhwwnnignd, npp hwoqwpyynd £ hnnph onlujwlywu Yud
Ywnwuwinpwjhu wpdtiputinhg wnwyb| pwpéphtu gnwdwpbiny npw 15 tinynup,

(2) hnnh oniywjh pwgwlwjnipjwu nbwpnd npwbu npwdwlwu  thnfuhwnnignd, npp
hwoqupyynwd £ unyu hwdwjupnud UGU-h hwdwp punniutijh hnnwywnnph wpdtipht gnidwpbiing npw
15 wnnynup,

(3) unyu hwdwjupnwd npwdwnpbiny UGU-h hwdwp punnwtiih hnnuywunnp, npu hp wpdtipny,
wpunwnpnnuywuntejwdp hwdwpdtip b wqnbgnipjwu Gupwlyw hnnwywnnphu:
<nnh  (wdpnnowlwt) Uwwwwlwihu Upwuwynieiniup  puwlwywjpwihuhg  gqniquununbuwlwup
thnthnfudwu  nbwpnud  thnfuhwunnigndp  npudwlwu  wpnwhwynnyeywdp  hwdwpdtp £ hnnh
wndtgpydwu swihhu:

Pnjuhwwnnigdwu dhwynp npnypwswihtipp guwhwwnyt] Gu hwjwwwpdwgpyws wuywfu guwhwwnnnh
Ynnuhg' hhduybing <P hwdwp punniubjh depnnwpwuntgjwu Ypw:

Ugnbignipjwt Gupwnplw 189 (167,57442) hnnwywnnpubtiphg thwuwmwgh onwpyb) £ 184-p (163,8894?) L
thnfudp £ 3 (3,25002) hnnuywnpubph  uwywwwlwhu  tpwuwyngniup'  puwlwywjpwihupg
gjninwnunbuwywup: 43502 dwybpbuny 2 hnnwywnnpph onwpdwu U npw nhdwg thnfuhwwnnigdwu
gnpépupwgp Ywpgwynpynd £ nwuwwlwu Ywpgny (hwpywnphp ownmwpnud), pwuh np UGU-ubipp
hpwdwpyb| Gu unnpwgpb] Wwydwuwghpp' ywhwugbing ownmwpb| twle hnnwywnph wgnbigniejwu
sGupwpywsd  hwwnywodp: PES-p, uwhdwujwd Ywpgny, Upwd hnnulywmnpubph  nhdwg
thnfuhwwnnigdwt Gupwyw gndwpp thnfuwugt| £ SGnwppniupph dwpgh punhwunip hpwywuniejwu
nwwwpwuh nbwnghunwihu hwdhtu (dbphtu SGtwnwotu hwdwjup,  nn-Ynn 05-087-0202-0211,
666,890 npwd b |nin-Ynn 05-087-0202-0239, 399,643 npwd):

®Pnjuhwwnnigqwd 187 hnnwywnnputiphg 171-h thnfuhwwinigdwu hwoqupyp hwdwwywwnwuluwub k
49N npnypubiphu, huy 16 hnnwywnpphup' ng: 6 hnnwywnnpubiph nbwpnd PES-p hpwlwuwgpt) &
wpwwphtu  dnupwnnppugh  wnwowplwé  hwdwwwwnwufuwu  Gogpuninn - dhongwnnidubpp  (nb'u
wnynuwy 9):
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hwyybwmynyejniubph ywwpwuwmnid, Uuynwugnipjwu gninh

Unyniuwlyy 9. Knnh nhdwg thnfuhwwnnigdw Gqpundwt wwhwugt wunwugnipju gnnnid

Ezq[?u?tli?uzull:lﬁl.\wug <nnuywnp | nfuhwwnnignd
<nnh Jnnwljwu Ynpniun N ()

Bqpuiwt ywhwugp 6 396,029
anpwgynin

05-060-0449-0002 1 355,511
onnuy

10-007-0101-0029 1 24,046
Uugbnuynp

09-013-0100-0005 1 7,073

09-013-0001-0011 1 3,740

09-013-0001-0013 1 1,414
Uwwunwnjwu

09-084-0003-0004 1 4,244

Unpynipp' SREU Upunwphts dnuhninphtigh wpryniupubp

10 hnnuywnpubiph nbwpnud, pELW thnfuhwwnnigdwu hwoqwpyp sh hwdwwwwwufuwund 49N
npnyrutiphu, UUS-u 62gpunnn dhongwunnidubip sh wnwewnpyb): Pninp hnnwywnpubiph nbwpnd wnyw
E tnb| wuhwdwwywwwuluwunyeinu ubithwlwunyewu Jywjwlywuutph b swhwgpdwu wnyjwubph
dholi: Onwpnudu hpwywuwgybi £ hhdp punnwtiing ubthwywunigjwu Jyuwjwlwuubph ndjwiubpp,
uwlhwju thnfuhwwnnignwit hpwlwuwgyt) £ pun swihwgpdwu ndjuiubph: <wodh wnubing, np
Jéwpnuiubpu ppwywuwgyty Bu h ognun UGU-ubiph (nb'u wyynwwy 10), thnfuhwwnnigdwu swihbiph
otinnuiubpp pwywwuwswih thnpp Gu W hGnbwpwp Ynnniwyghntu nhuybip s6u Ywpnn wwpniuwyby,
UUS-u gununud £, np wyu dwuny 62gpwnnn dhongwnniudutiph wuhpwdbtiunniyentu sw:

Unyniuwly 10. Knnh nhdwg thnfuhwwnnigdwt wuhwiwwywwnwufuwunipyntup 44N npnypubkphu
wuyunwugnipju gnnnid

®njuhwwnnigdw 2Gnnud

Cwdwjup lqtl;r:::;l:‘n:uhh 491N npnypubiphg

an (nusd)
Anpwgynin | 05-060-0052-0015 9,807
Anpwgynin | 05-060-0052-0016 9,807
Anpwgynin | 05-060-0199-0015 19,614
dnpwgynin | 05-060-0441-0002 2,452
dnpwgynin | 05-060-0442-0008 9,807
dnpwgynin | 05-060-0442-0014 14,711
Anpwgynin | 05-060-0448-0005 7,355
Snpwyp 09-028-0002-0011 4,244
onniy 09-049-0001-0018 33,948
onniy 09-049-0001-0027 1,414
Lunwdbkup 113,159

Unpynipp’ SRLY Upunwphtu dnupnnphugh wpnyniupubp

<hduwlwu pugwhwjnnidubp

Pnfuhwipnigdwt Ghpwlyw 187 hnnwlwpnptinh nhdwg thnfuhwipnigdwt gnpoptipwgtl wywpipnyby £:
2 hnnwlppnpulinh nhdwg thnfuhwppnigdwt gnidwpt nuinuiplyyt £ nwpwpwioh nbungphy hwpypt: 187
hnnwlwpnpttphg 177-h nbGwpnid hnnp dopwlwi Ynpuiph npdwg thnpuhwipnigdwti hwpdwplp U
Ybwpnudp hwdwwwypwuppwbomd Gt LN npnyptubppt: Utwgwd 10 hnnwlpnpubinh nbupnid
thnfuhwinnigdwt hwpywpwnlyp b Jéwpnidp stuwyws pindwé £ LN npnyptlinhg, uwluwyt ptnnidatinp
thnpp G, h ognup UGU-ubpp Gu L UUF-b Gognipnidulinh wuhpwdtppnyenit sh ipnGutined:
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®njuhwwnnignidp Bwlwpnyubph nhdwg

Uswywpnyubph nhdwg npwdwywu  hnfuhwwnnignudp  hwodwpydty £ pbpph 1 wwpdw  gnun
ontuywlwu wpdtipht hwdwwwwwufuwu: Uhwynp npnypwswithp npnagtp £ hhdp  punniubing
hhduwywu dawlwpnyubiph pGppwwnynipintup b qubpp 2014-hg 2017 pwlwuutiph pupwgpntd:
49N hpwlwuwgdwu wpnyniuputipny dowlwpnyutiph Ynpunh hwdwp thnjuhwwnnigdwt Gupwyw Gu
49 hnnwywnp:

Uswlwpnyutiph nhdwg 41 hnnwywnpubiph USS-utiph thnfuhwwnnignuip hwdwwwwnwufuwub) £ 414N
npnyputiphu: 8 hnnwywnputiph USS-utiph thnfuhwwnnigdwtu hwodwnpyp sh hwdwwwnwufuwub)
49M npnypubiphu, npnug hwdwp PES-p hpwlwuwgpb) £ 62gpnnn dhongwnnidubip (nb'u winynwuwly
11):

Unyniuwly 11. Uwlwpnyubph nhdwg thnfjuhwnnigdwt 62gpundw ywhwugt wuynmwugnipjuu gnnnud

Snigwupyp.
Bgpundwt wyuwhwug <nnuljinnp ®nfuhwwnnignud
Uqgnbgnipjwu upwlw N npud
Jywlwpnyubp

Bqpuiwt ywhwugp 8 188,227
anpuigynin

05-060-0199-0013 1 112,896
Owljpwn

05-045-0081-0007 1 2,484
Jdbphu Shnwgbu

05-087-0206-0020 24,516

05-087-0202-0174 9,856

1
1
05-087-0202-0225 1 7,750
1
1

05-087-0202-0223 6,512
05-087-0202-0220 1,298
onnwy
09-049-0001-0022 1 22,915
Unpjnipp’ SRLY Upnwphtu dnupnnppugh wpnyniupubp
<hduwlpwt puwgwhwppmdubp

Ubdpwitgnipyut gnipnid dywlwpnyubinh nhdwg hnfuhwipnignids wdwpppdy £ LN npnypubpht
hwdwwwipwupuwb:

®njuhwwnnignip unghwjwwbu fungtijh fudpbiph hwdwp

Cwunwwnywd Y3N-ny |pwgnighs uywuwnubip Gu bwjuwwnbiuyb) fungtbijh fudpbphu, dJwutwynpwwbu,
Yune Ywd wwnbigh Ynndhg ntwywpynn USS-utiph, huswbtiu twl Cunwubywu bwywuwnh hwdwlwp-
gnuwi gpwugywd USS-utiph hwdwp: Lwwuwnp hwdwnpdtp £ 6 wdujw ujwquagnyu woluwnmwywndhu
(wduwywu 50,000 npwd):

49N hpwlywuwgdwu wprynpubpny  wuduwugnpjut  gnunnd 54 USS-ubip Gupwlw bu
thnfuhwnnigdwtu unghwwwtiu fungtijh |hubint hwdwp: “Hwughg 2 USS-ubiph thnfuhwunnigdwu
gnpépupwgp Ywpgwynpynw £ nwuwywu Yupgny: njuhwwnnigdwu gnwdwpp 4N npnypubiphu
hwldwwwuwnwufuwu PES-p  thnfuwugb| £ SGnwppniuhph dwpgh punhwunyp  hpwywuniegjwu
nwwnwpwuh nbuynghnwihu hwayhu (Lephtu Ybwnwobu hwdwjup, |nun-Ynntip' 05-087-0202-0211 L 05-
087-0202-0239):
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Ujuwhuny, Unghwjwwbiu fungtih [hubiint ywpgwyhtwy niutignn pninp USS-ubiph thnfuhwinnignudp
hwdwwywwnwufuwub] £ Y493N npnypubphu:

<hduwywt pwgwhwjnnidubp

Uayipwtignipywts gnipmd  unghwpwwbu  fungbyh pninpn 54 USS-tulipp  thnpuhwippnigyly Gt L 97
npnypubpht  hwdwwwipwupuwt: Thwupwpwboh nbGunghyn hwpyphti £ thnpuwtigyly 2 USS-tliph
thnfuhwpnigdwt gnidwpp:

®njuhwwnnignidp «fjuhun wqnbgnipjuu» hwdwp

49M-ny dbpwlywugqunnulywu dhongwnnuwiubp Gu Uwjuwwnbujwd Opwagph fupun Ywd qgquih
wqnbtgnipjwt nbwpnwi: Hninununbuwlwu hnnph 10 bW wyblh wnynup Ynpgpwd USS-ubiphu
wpwdwnpynw £ npwdwlywu wowlygnipinitt gjninununbuwywu GYwdwnh Ynpunh hwdwp, npp
hwdwndtip £ Ynpgpwd hnnh nmwpblywu pbpph onyuywywu wpdbphu:

fuhun wagnbignipjwu Gupwpyywsd 45 USS-ubphg 34-p thnfuhwuingytp Gu UGN npnypubphu
hwdwwwuwnwufuwu: Uuwgwd 11 USS-ubiph thnfuhwwnnigdwu hwoywpyp sh hwdwwwnwufuwub)
49N npnypubtiphu: PES-p hpwlwuwgnpb] £ wpwwpht dnuhninphugh wnwownplwd 6Ggpwnnn
dhongwnnidubipp (nb'u wnnwwy 12):

Unyniuwly 12. vhun wqnbignieju nhiwg twywuwmubph 6qpundwu ywhwugt wuunwugnipyuu gnunnid

ﬁzq[lst:lli?xxltlxuttﬂ!ilwhg <nnulwnp uzs ¢'nruhwmlr;Lgnui

tuhuwn wgnbgnipjwu Bujwuwn N N i
Bqpundwt wwhwugp 1 1 917,794
anpuwigynin

05-060-0199-0013 1 1 112,896
Swljpwn

05-045-0081-0007 1 1 2,484
dbiphu Gbinwsgbu

05-087-0206-0020 1 1 24,516

05-087-0202-0174 1 1 9,856

05-087-0202-0225 1 1 7,750

05-087-0202-0223 1 1 6,512

onnwy

09-049-0001-0022 1 1 180,234
Uugbnuynp

09-013-0100-0007 1 1 162,108

09-013-0002-0007 1 1 143,982
Uwwunwpjwu

09-084-0003-0013 1 1 219,906

09-084-0003-0016 1 1 47,550

Unpjnipp’ SR<Y, Upnwphtu dnuhwninphugh wpryniupubip

<hdbuwlwt pwgwhwppnidubp
Uayippwtignipyutt  gnipnid Opwgpph - fupuyn - wgnbignygqutt - Gupwnpyyws pnnp 45 USS-tbtipp
thnfuhwipnigylyy Gt L ¥N npnypltinht hwdwwwipwupiwb:
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VIII. 44N hpwlwtuwgdwu pjnigbh wdthnhnudp

Unnpl wdthnthjwd bGu wujunwugnipjuwu gninnt Y9N hpwwuwgdwtu wyjwuwhu b thwunwgh
pjnobiutipp: Lwugh wudunwugnipjwu gnunnt puwlwywjpwihtu upwuwynieiniu niutignn hnntipp UGU-
ubph puwpnipudp Ywpnn thu owmwpyb) (Swppbpwy 1) Ywd sonmwpydb]’ hnnh (wdpnnowlw)

Uywuwwlwihu  tpwuwynyeiniup  puwlwywipwihuhg  gjninuwnunbuwywup  thnjubint
(Swppbpwy 2), 49N pjnigbiu ubpyuywgytip £ 2 nmwppbipuyny:

ntwpnud

Upwnwphu dnuphinnphugh wpryniupubiph hwdwdwju thnfuhwunnigdwt thwuwnwgh dpwaghpp Ywqdb) £
383,474,355 npwd: Mwhwugyty £ Lu 1,502,050 npwd’  wudunwugnpjuu  gnund 43M-u
wdpnnowlwu hpwlwuwgubint hwdwp: Bogpninn dhongwnnwiubiph wdwpunpg htwnn' punhwunip
pjnobtiu Ywqudb £ 384,976,405 npwd:

Unyniuwly 13. 44N ppwwiwgiwt thwunwgh pinbu wudunwugnipyu gnunnid

dbpwtwygws 14N hbpwlwiwgdwy |  Pwunwgh Bogpunnn hpthwhwgtlwu
Swppbpwy 1 | Swppbpuly 2 wwu hpwjwuwgnd | dhgngwnnud wrf,:':,ﬂghn
Lnnuilppnptibiph putiuily
Cunwdbup hnnwlwnpubip 189 189 189 189 0 189
Cunwdbup hnnwunwpwsdp (1?) 150,121 150,121 167,574 167,574 0 167,574
®npuhunpnignud, << npunf

Uwuuwynp hnn. 318,413,203 | 421,967,575 353,249,297 352,966,427 396,029 353,362,456
Ghupbip U ohtunipyniuttip 0 0 0 0 0 0
Fungtijhnuejniu 20,700,000 | 20,700,000 16,200,000 16,200,000 0 16,200,000
Fuhuwn wgnbgnipntu 5,021,652 0 3,604,392 2,686,598 917,794 3,604,392
Ywnpdwlwy (hnnh nhdwg) 0 0 0 0 0 0
:mr:g)vh oginwgnpdnn (hnnh 0 0 0 0 0 0
Uswlwpnyubip 3,191,610 0 3,614,100 3,425,873 188,227 3,614,100
Dwnbip 7,359,000 0 0 0 0 0
Phqubu 0 0 0 0 0 0
2pwnywdnipnLu 0 0 0 0 0 0
Lhwgnpwanpbph ¢hnfuhwnnignud™ 0 0 134,457 134,457 0 134,457
Fpwitgdwl Swnwjnipjniu 1,039,500 10,206,000 1,185,000 8,061,000 0 8,061,000
Cunwdkup pynigh 355,724,965 | 452,873,575 377,987,246 383,474,355 1,502,050 384,976,405

Unpynipp’ Lugunwugnipyw gnnnt 194N b S2<Y Upunwphtu dnupwnppugh wpyniupubp

" Ubpluwywgywd £ dhwju PES-h Unndhg  thnfuhwunnigdws  |hwgnpwgpbph  pngbu: Lhpwndwsd sk wyu  hwgnpwgpbph
thnfuhwwinnignidubipp, npnup hnfuhwinnigytip Bu wpunwpht funphpnwwniubph Ynndhg:
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IX. Qwupwjhu gnhniuwynipniup

Upwwphu dnuhinnphugh pupwgpnud, wfuopnp dawlyywd hwpgwpetipeh hhdwu ypw USS-utiph 69
wnnynuh hbin hpwlwuwgyb| Gu unnigwdpwihu hwpgwqgnnygutip, npn wwwhnyyb| £ 4.8 winynu
puwnpwuph  ufuwp  Unwgwsd wndjuubpp  hwdbdwwnygt) Gu  gpwubbjwlwihtu - gbpndniejwu
wpryntupubph htwn,  wnwudpht  nbwpbpnd  Yww L Jbpwhwunwwnyl  USS-ubph, ShU
ubpyuwywgnighsubiph U Ppwlwuwgunn  Jhwynph - ubpyuwjwgnighsubph  hGwn'  wnduutph L
wbnbywwnynipjwu  unnigdwu U hnfuunnigdwu  hwdwp:  <wpgwgpnygubpp eny] Gu  wwihu
punhwunip ywuinybpwgnid Yuqutp Y9N gnpdpupwghg USS-utiph gnhniuwyniypjwu dwuht:
Lhwnwagnunipjwu  hwdwdwiu  USS-ubph 89 winynup wbnywy L btnbp pptug hwdwjupnd
Ywquwybpwyywd hwupwihu puuwpyndubiph U funphpnuwnynigyniuutiph ypwpbpjw)?: Sknwy pninp
USS-ubipp dwutwlygb) Gu hwupwjhu putwpynuubipht: Upryniupnud, hwupwiht puuwpynwubphu
dwutwlygwd USS-ubiph 94 ninynup gnpdpupwgp hwdwnb § «wwn oguwlwp», hul 6 ninynup’ «ng
wjupwt ogunwlwp»: USS-ubiph udwu quwhwwmwywuutpp Ywpnn Gu Jywytp hwupwjht hpwqblydwu
pwpén wpryniuwybinnipjwu b, dhwdwdwuwy, hwupwihu putwpynwiubph pwpép ogunwywpniejwu
dwuhu:

GSwuywinlytip 1. Kwupwyhu putwpyndutiph, funphpnuwnynieyniuubph quuhwnwlywup

Qtip SS wunwdubiphg nplk dEYp Jwutwlgk’| Upmyn’p hwupwjht puiwpynidubiph,
Juquwybtpyyws hwupwyh puuwpynidubppl, funphpnwwnynipyniuutiph gnpépupwgp hwdiwpnid bp
funphpnwwnynieyniuubphu oquuwljup
Ny
N wjupwi
1% 6%
Wn
0 U.jn
89% 94%

Unpjnipp’ SR<YU Upunwpht dnupninpphugh wpnyniupubp
Pninp hwpgywd USS-ubipp gk Gu, np wywonmnuwwbu dwunigyti| u thnfuhwnnigdwu dwywubph nt
uyqpniupubiph bipwpbpjwg W hptug npwdwnpyb) Gu swhwgpdwu b nbnuquudwu Ybpwpbippuwg
thwuwnwpnrtpp (UWwpwagpniejwu wpdwuwgnniejntl, pwpwnbiq W wjju):
Pninp hwpgywd USS-ubipp ugki Gu, np hwdwdédwju Gu LYwpwgpniejwu wpdwuwagpnyejwu dbg UpYwd
hnnwwnwpwdpubiph, huswytiu bwl Jpwlwpnyubph W dwnbiph swihwgpdwu b inbnuquudwu wnyjwiutiph

12 8244-u Wwpquwtiu wpdwuwgnt b wjiu USS-ubiph pwuwlp, npnup wbntlwgyws skt tinty, nplt wy quwhwnwlywl wyu
Juwwwygnipjwdp syw: <wdwdwju PES-h deluwpwunipgyniutubinh, pninp USS-ubtipp twfuwwbiu htinwfunuwiht quugtiph dhongny
wtintlwgyt) Gu hwupwihu hpwabidwu dhgngunnidubiph nbinh b dwdwuwyh dwuhu: b pnudt’ <8 hpwlwuwgdwu dwuhu
hwjinwpwpnigyniup hwunhwnuhg dbYy gwpwe wnwy fGhnpnuwhtu thnuwnng ninwpyyt) £ ShU-tipht, thwygdb) E jnipupwgnip
hwdwjuph hwjinwpwpnipiniuutiph gnigwuwlyned:
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htwn:

43N hpwhwuwgdwu wnwnppbip gnpdpupwgutiph bywwndwdp USS-ubiph gnhniuwyniyejwu unipjtiyunhy
quwhwwnwywuubpp pipwsé Gu wnynwy 14-nud:

49N hpwlwuwgnwihg USS-utiph gnhniwwynipjwu dwlwpnwyp pwnép £ Spwagpph junwywpdwu
nt juqiwybpwdwu dwywpnwyhg, huswybtiu twb yéwpdwu gnpdpupwghg ndgnhniejniutbp wnjw
sku:

<hduwlwu ndgnhnieyniuutipp bpwpbpnud Gu hnnh wpdbph quwhwwndwup (10.4 winynu) L
thnfuhwnnigdwu  dtdnipjwup (8.3 winynu): Uswlwpnyubiph wpdtiph guwhwwnnwihg ndgnh Gu USS-
utiph 7.3 winynup, huy swihwgpdwu b Wwpwagpniejwu wpdwuwgpnyejwu Yuqddwu gnpdpupwghg'
5.2 wmnynup:

Unyniuwly 14. 494N ppwlwtwgdwu gnpépupwgubphg USS-ukph gnhniuwlynipyniup

Lhnghtu Uwuwdp | Ny wjupwu
gnh gnh gnh

5.2% 52.1% 37.5% 5.2% 100.0%

1dqnh | Cunwdbup

1) Quithwgpdwu b uljuwpugpnipjw
wpdwuwgpnipjwu Juqidw gnpépupwg

2) Znnh wipdtiph quwhunnnud 5.2% 46.9% 37.5% 10.4% 100.0%

3) Lpwgnighg thnfuhwinnigdw swihhg (pkipp,

5.2% 41.7% 45.8% 7.3% 100.0%

éwn, tywuw)
4) Onjuhwwnnigdwi punhwunip swih 5.2% 58.3% 28.2% 8.3% 100.0%
5) dGwpdiwu gnpdpupwg 20.8% 53.1% 26.0% 0.0% 100.0%

6) Opwqgpp unwywpdwu b

0, 0, 0, 0, 0,
TR PR S — 10.4% 58.3% 31.3% 0.0% 100.0%

Unpynipp’ SR<CY Upunwphtu dnupnnphugh wpnyniupubp
<hduwlwt puwgwhwypnidubp

uayipwtignipywt gnipnid 49N ppwlwbiwgdwti  gnpdpbpwgtitph - tyuwindwdp  gnhniiwynipyut
dwlwpnwlp puwpap k:
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X. Gqpulwugnipyniuubtp b wnwowpynipyniuubp

«ElEYunpwdwnwywpwpdwu hnwwihnyjwu» dpwgph « Lnpwnnig-Lhtp-Ywpnbuhu-Ywjp-Npninw-1»
EiGywpwhwnnpndwu  onwjht géh wuunwugnjwu gnnnt UGN hpwwuwgdwu  wpwnwpht
dnuphwnphugh  pupwgpnud  phpwlwuwgyt; Gu  dGennwpwunigjwdp  Uwfuwupdwd  pninp
gnpénnnipniuutipp: Unwgwd wndjuijubph L wpryniupubiph dogpunnipyut b Junwhbiniejw
wunphbwup  pwywlwuwswth pwnpdp £ L peny E wwhu hwugl] Ggpwywgnyeniuubiph:
Uwutwynpwwbu, wujnwugnigjwtu gnunt 49N phpwlwiwgdwt  hwdwwwunwufuwunipjwu
nwunwduwuhnpnigyniuutiph wprynwupnid wwpqyb k.

1. Uudwnwugnipjwt gnuinnd Opwgph wgnbigniejwu tu Gupwnlyyb) 10 gyninuywu hwdwjupubiph 189
puwywywipwihu vpwuwyniejwu dwutwynp hnnwywnnpubip: Ugnbgnipjwu Gupwyw wnuwjhu
nuwnbiunyeyniuutipp 198-u tiu, npnughg 54-p fungbijh Gu U 45-p fuhuwn wgnbigniejwu GupwYw:

2. chupbiph, ohunigynuubiph owwpdwu, phqubuh L qpwnywoényeiwu Ynpuwinh, dwnbiph Ynpuwnp,
huswtiu twb $hghywywu YyEpwptwytgdwu nbwptip sywu:

3. 189 USS-ubiphg 187-p thwuwwgh thnfuhwuinnigyt Gu Y9N npnyputipht hwdwwwwnwufuwu: 2
USS-ubip ginuynid Gu hwplwnhp onwnpdwu gnpdpupwgnid, npnug hwdwp nwwnwnpwuh nbiwynghwn
hwodhu £ thnfuwugytip 49N npnypubpht hwdwwwwnwufuwu hwaqupywsd thnfuhwnnigdwu
Gupwyw gndwnp:

4. Uwlwpnyubiph Ynpuinh hwdwp thnfjuhwwnnigytip Gu pninp 49 hnnuywunnputiph USS-ubipp:

5. Unghwwuwtiu tungtifh |hubint hwdwp thwunwgh thnfuhwnnigyt) Gu 54 USS-ubiphg 52-p, huy 2
USS-utip gunuynw Gu hwpywnhp onwpdwt gnpdpupwgnid: Ybpohuutiphu hwdwnp nwwwpwuh
nbwynghn hwoyhtu L thnfuwugytp 49N npnypubppht hwdwwywunwufuwu  hwayupyqwsd
thnfuhwnnigdw Gupwlyw gnwpp:

6. Opwaph fuphun wgnbignypjuu hwdwp thnfuhwwnnigyb) Gu thnfuhwnnigdwu Gupwlw pninp 45
USS-ubtipp:

7. 49N hpwlwuwgdwu huunhwnnighnuw| hwdwwpgp b junwywpnwt hwdwwywwnwufuwund Gu
43N npnypubphu: Spwgph Ywnwywpdwu b jugqdwybpydwu dwywpnwyhg hwpgwsd pninp
USS-utipp gnh Gu:

8. <wupwjhu hpwqgblydwu U funphpnwwynipgjwu gnpdpupwgubpp  hwdwwwwwufuwub] Gu
Uwluwwnbugwshu: USS-utiph 89 winynup dwutuwyghb) £ hwupwihtu putwpynuwiubippu, npnug 94
wnnynup gnpdpupwgp hwdwpbi| £ «pwun ogunwywp»:

9. Jbwpnuiubph hpwlywuwgdwu gnpdpupwgnd 494N npnypubphg wnyw bu bwlywu stnniubp’
hpduwywunw npwup Yuwwywsd Gu uwhdwuywd dwdybinubiph wwwhnydwu htiw:

10. Pnnnpwpydwu W pnnnputiph wpdwqwupdwlu  gnpdpupwgubpnd  bu  pwgwhwnyt| Gu
pupwgwlwpgqwihu fuwfunnuiubp' wndjwiubph b dwdybwubph  Wwhwywudwu  wnnwiubpny:
Updwuwgpywd  fuwfunnudubpp  sGu hwugbigptp  wqgnbgngjwu  thnthnfunigjwtu Ywd
thnfuwhwnnigdwu dpwgph twwwnwyubiph otindwu::

Lwydh wnbbing uppwgdwd wpymbpblipp' upbih E bgpulugtty, np waipwbgnipyutl gngpnid
dqMN ppwhwbiugnidtn wjwpipdwo b b hwdwyupwuppwtund b vwhdwbijué punupwljuting-
pjubt m  gnpéwntwlul  pupwgwlupqgbppt: UGU-ubph gnhmbwlynipyut  Jwlwpnuwlp
punniubp E:
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WnwowpYynieyniuutp b punjwéd nwubp

Qwubp pwnbiny ppwlwuwgdwu thnpdhg' htnwquih hwdwp wnwowpynw Gup.

Lwupwjht hpwgblydwu L funhpnwuwnyniypjwu gnpdpupwgh Yypw wnwyb] dbéd swupkip ubipnub:
Cunwjut <4-ubiph nbipp W Spwgph wmbntywwndwlwu gppnyyubiph nmwpwdnwdp:

Stintiygywdnipjwu b Junwhbijhnigjwu dJwwpnwyp pwpdpwgubine b gwulwih wpryniupubipp
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