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«Pwpapwynpn fEywnpwguugbpy PRC-h pwdubinhpngp

Ywndhp

Ubup wninhwp Bup Bupwplb Lepwlywnnigdwt b 2wpgqugdwt Uhgwqguiht Fwuyp (Y2UR)
8388-AM Jwplwiht hwdwdwjuwagph 2pewliwlibpnud $htiwbivwdnpdnn
««lEhupwiwnwlwpwpdwt hnwwihnigwi (pugnighs $huwtuwynpnu»» quplwiht spwgph
{(wjunthbiin' Bpwahp) $htwbuwlwl hwpdbnynipniubiph wninhn, pun npnud wyn
hwpybwnynipyniuitipp ubpwnnud Bu 2019p. nblwtdpbph 31-h npnuejwdp Shtwbuwlwl dhtwlyh
Jdwuht hwoytinygnipniup, Opwgnph $htwtuwynpdwt wnpnipubiph b nputg oguwgnpddwl
Juuht hwadbwydntpiniup, punn Opwgph pwnwnphsubiph $huwtuwynpdwt ogunwgnpdiwl
dwuht hwaybinynipyniup b hwonndy hwdh hwadbunydniegniup 2019k, nbljnbdpbph 31-h
npnuejwidp b wyn wduwpyht wywpundwd nwnpguw hwdwp, hugwbu bwl dwiuutiph dwuhl
hwayaunynipyniup (CUK), npp ubpuyjwgyty b Cwdwpuwphwiht Fwuly’ 2019p. nbywnbdptph 31-
hu wywpunwd nwpyw hwdwnp' 8388-AM Juiplwiht hwiwdwjuwgph opowtiwlubpnid
hwdwpnuwiutpp hhduwynpbnt bwwunwyny, huswtiu bwb Opwgph $huwtuwlywu
hwaytiindnipgniupht Yhg dwunpwannuzniunp uGpwnju) hwdwwwhwlwl hwpyjwndwu
Upwlwlwih pwnwpwlwunipjwu wdthnth Uywpwghpp:

Ubip Ywpdhpny, Yhg Opwgph htwtuwlwt hwpybndnipggniiubpp tnwihu G
«EEyunpwdwmnwlywpwpiwt hnwwihnipjw pugnighs Shuwtuwynpnuw» Jupyuwhts dpugph
2019p. nbywbdptph 31-h npnugejwdp phtwtuwlwt yhswlh b win wduwepdht wdwpnywd
wwpdw pupwgpnd unwgwd $nuntinh b Swuwgws dwhuubiph ddwphun U hpwljwl wwnytpp’
hwdwdwju dwunpwapnugn 2-nw uwpwgpywsd hwpjwwwhwlwy hwdwndwu
pwnuwpwlwunyeiw, Lhpwlwnngdwl b 2Qwpgqugdwt Uhgwqgujhu Pulyh ninignygutinh,
8388-AM Jwplywjht hwdwdwjuwagph hwdwwwinwufuwl hnndwdutiph:

b hwybnwiu, dep Gupdhpny bipfujwgywd BUL-Ubpp, htusybu bwl npwtg wwinpwundw
hwdwp utpnpws ubipnpht Yepwhulnnnuegniup b pupwgwlwpglinp upnn G Juinwhtih hhdp
hwunpuwlw| 8388-AM Jupluwjht hwdwdwjuwgph 2pgwtwlubpnud hwdwpnuiubiph hwdwp:

Ywpéhph hhdp

Ubtp wninhit hpwwuwgpby bup wninhnh dhowqguiht unwnwpuutphu (UWU)
hwiwwwnwufuwt: W unwunwpunubphg plunn dbp wwnwufuwbwnyngznip pugnighs
ulwpwanyws t dbp Ggpulywgnipjut’ «Uninhuinph wwunwufuwbwndnigndip Opwgnh
$huwtuwlwt hwyytnynipniuttiph wnippunh hwdwps pudund: Uttp wulwiu Gup
«Pwpdpwynpn ElEyunpwgwugtiny PRC-hg (wjunthtinl Culbipnyeiniu)” hwdwawu
Cwpwwwhubiph dhowqaquihti nuiunipjwt wpnpbupnuw| hwowuwjwhubph Juppwapph (SU+h
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Ywnpwahpp) b Cujwunwih <wupwwbnngniundd hpwntih® Shtwtuwlwl
hwaytunynipiniuiph wninhinh Uhwindwdp Juppwgdh wwhwugtbiph, U dbup Ywuwpt) bup
Yuwppwagdh Uwwndwdp dep dinw wwpuwlwunggniuubpp' win ywhwugubiph hwdwawu: Ukup
hwidnqyuws tup, np dtinp bip phipt| puwlwlwswih n hwlwwwinwufuwl wninhonpwljw
wuwjwgnygutip® dp Ywpdhpt wpuwhwjnbine hwdwp:

Lwhquidwtipbibph sepppwnpnid

e Utlp Jbp nipwnpnipiniul Gup hpwyhpnd Opwgph $htwtuwlwl hwodbnynyeyniutbpht
Uhg dwunpwagpnyeniu 2-h Ypw, npunbin bywpwgpdnid £ hwpwwwhwlwt hwodwndwl
hhdniupp: Opwagph Shtwtuwlwi hwadbnynigniuubipp wwinpwunywd bu
odwunuwytnt Culypnipjw nblwdwpnizwiup’ dbpwlwnnigdw b 2wpgugdwt
Uhgwagquiht Pwulyh dptwtiuwlwt hwadtinynigniutbph ubipQuywgdwt wwhwgutiphu
hwdwwwwnwufuwubne hwdwp: Nwnh, Spwgph $htwbuwlwu hwadbnynygniutbipp sku
Yuwpnn Yhpwnyby wy bywnwynd: Ubp updhpp sh dbwihnfudb wyu hwbqudwuph
wnushipjwdp:

e Ubkup atip npwnpniyginiut Gup hpwihpnud Opwgph $htiwtivwlwi hwadbunynygniuuEpht
Yhg dwunpwannient 3-h Ypw, npwnbin ugdnud £, np Opwagph hwhdwi wduwehdp
2020p. nblywnbdptph 31-u £: Ukip Yuwpdhpp sh dlwthnfudbp wju hwugqudwuph
wnusniejwdp:

e Ubiup npwnpnipyniu biup hpwyhpnud Opwgnh $htiwtivwlwl hwaybnynipgnitiubpht Yhg
dwunpwagpnigin 9-h Ypw, npubin ubpluwjwgyws t unp wnhwh COVID-19 hhywunnipjwu
nwpwdiwl wgnbgnzniup: Unyu Opwaph $huwtuwlwu hwaybngnigniiibpp sku
utpwnnud Jepp uadwsdh htwpuwynp wanbgnipgniup: Ubp updhpp sh dbwihnfudby wyu
hwugwdwuph wnusniajwdp:

Nblwwipnypuwt b unwduwpdwl onuwltubpnd tepgnwywd wtdwbg
wwipwupawbiwgdniggniip Opwgnh phtiwbivwlpl hwodbpndnigyniliibinh hwdwn

Culbpnginiup wwinwufuwbwnne £ unyl Opwaph $htwtuwlwiu hwaybwnynieyniuttpp
swunpwgpninit 2-nud bywpugnywsd hwaqwuwywhwlwt hwadwndwl punwpwlwnipjwl,
dhpwlhwnnigdwt b 2wpqugdwl Uhgwaguiht Fwulh ninbgnygubtiph, huswbu twb 8388-AM
Jupyuwihtu hwdwdwjuwgnh hwdwwwwnwufuwt hinqdwstbph hwdwdwjt wwnpwuwntnt b
wpdwbwhwywwnpbu ubpluwjwgubine hwdwp: Un tywunwlynd nbhwdwpnigniup uwhdwundd §
wuhpwdbon Jepwhulnnnipjw hwdwlwpg, npp ey E nwjhu ywunpwunb) Opwaph
Phuwluwlwl hwaytindnigyniuutip, npntp wquwn B fuwpnwiunyejwi Ywd ufuwih wprynipnu
Fwlwl fubinwupnipnudhg:

Yuwnwywpdwl onwyubpnu ubpgpwyywsd wudhtup wwwnwufuwlwnne GU Tpwagph dhuwtuwlywu
hwyytwunynigniuttph Yugddwl gnpéptpewgp Yopwhuljbnt hwdwp:

Uninpupnph wyunpwupuwbiwgpdnyeyniip Opwgph phtiwbuwlwt hupdbgdnysniliubiph
wninpph hwdwn

Utip bwwwnwlu § dbnp pbipby nnowidhn hwywuwnpwgnud wn wit, np Opwaph htiwbuwlwl
hwyytiinyniggniutipp pinp fwlw wenwiubpny glind bu bwywt fubinweinipnuiutiphg” wulywfu
npwug' fuwpnwiunyejwi Ywd ufuwh hbinbwupny wnwowgdwl hwugudwuphg, L ubpluwjwgut)
Jdbip Ywpdhpp ubipwnnn wninhnnph Ggnpuywgnieiniu: Nngwidhun hwywuwinhwgnidp pupdp
Jwlwpnwyh hwwunhwgnd b, puyg wil sh Bpugiuwdnpnwd, npp WWU-ubpht hwdwwwinwufuwl
hpwlwbwgyws wninhnp dhon Yhwjintwptph fwywt fubnuegnipnudp, Gpp w wnlw £
rubnuwpnipnutbipp Ywpnn Bt wnwowbiwy uwpnuwtunyzjwt Ywd ufuwh wprynipnd U

www .grantthornton.am
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hwdwnynud U bwywy, Gpp fubjwdnnpb Yupnn £ wluywdb, np npwtip wnwudht jwd dhwupt
Ybpgpwsd Yugntit Opwgph $huwtuwlw hwoybuynipniutbipl oguwgnpdnnubph’ wyn Spwgph
$huwbuwlwt hwadbwdnipjniiuph hhdwt pw Yuywgynn ntnbuwlwt npnznudubph ypw:

UUU-ubph hwdwdwit hpwlwiwgpwsd wninhup nne pupwgpnd datp Yhpwnnud Gup
dwubwghunwlwl nuwnnnniegnt b wwhwwund Gup Jwubwghnwlwi Yuulwéwdnnigni;
Puwgh wyn., dGup.

e Qwnlynpnznud b guwhwnnud Bup ppwpnwiunyejw fwd ufuwih hGunbwupny Opwgph
Phuwtuwywt hwpybwnynieniiutph Ewlwu ubnwginipdwu nhulbpp, bwuwgdnud L
hpwlwbwgunu Bup wninhnnpwlwl pupwgwlwpgbn' wn nhuliipht wpdwqwupkint
Uwwwnwlyny, b &bnp Bup pipnud wninhnnpwlw wujwgnygubp, npnup pwywpup ne
hwiwwwwnwutuwu hhdp U hwunhuwund dbp Yupdhph hwdwp: vwpnwiungzwu
htiinbwlpnd wnwowgwd bwlwu fubinwenipdwi shwjntwpbpdwt nhulyt wyGh pwpén E,
pwl ufuwih hinbwupny bwlw fubnupnipdw shwpnbwpbpdwu nhulyp, pwtp np
fuwpnwpunteiniup wpnn £ ubipwnt) hwugwynp hwdwdwjuniyeiniu, gindwpwpniginiu,
dhunnwitwynp pwgennnuiutp, ufuw) ubpywjwgnuiubp Yud ubppht JGpwhuynnnizjut
hwdwlwnpgh swpwowhnid:

o Qtinp bup ppnud wnuhwht Ytpwpbpnn ubppht epwhulnnnuegyut dwupt wwanybpugnad
nyjw| hwugquidwlptipht hwdwwwnwufuwl wninhunpulwt pupwgwlwngbp twhiwgdtng
b ng b Cultipnipjwl ubippht Ytpwhulynnnipjwi wpryniuwybwnigiwt bpwpbinjw) yupdhp
wpunwhwjnbnt hwdwn:

o  Quwhwwnnud Gup hwyuwwhwlwt hwaqundwl Yhpwnywd pwnwpwlwlniajwl nknhu
lhubip, huswbiu bwl nEYwywpnipiwl Yuwnwpwsd hwogwwwhwlwl hwjwndw
quwhwwnwubph b Yhg pwgwhwjunndubiph fubijwdwnugegniup:

e Quwhwnnd Gup Opwgph $huwtiuwlwu hwpybngniyegniutbiph punhwunn ubpyujwgnup,
Ywnnigwdpp b pndwnwlynigniup, Uepwnjw| pugwhwjnnudubipp, huswbu bwl Spwagph
bhuwbuwlwl hwpytngniggniiibph hhdpnud puljwd gnpdwppubiph nu nwptiph tadwppn
ubiplwywgnidp:

Wy, hwpgbiph htin dblnbn dkup nbnblugtnud bup unwywpdwl onwlubtipnud Uepgpudydwsd

wlidwug wninhnh wnwownpwuph wiwuwynpywd gnowliwlubiph b dwdytwutbph, htuswbu bwl

wniphwnh pupwgpnut hwjnbiwpbpdwd tpwbwlwih hwnpgbiph dwuht, Ubpwnyw| btppht

Ytpwhuynnnipjwip YEpwplpan bpwliwlwih ppnupgniitbpnp:

Updbu <ndhwtithujwb ' } Edhy Ywuhpywl i
Suopku _}/ Lnwownpwuph ufuwlwwnnt

22 hniuhuh 2020p. L &
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bhuwtuwywu ypbwyh dwuhu
hwaybtinynipniu

UUL nngup 2019p. 2018p.
fljnbuptph Rlluntadpbnh

Twlnp. 31-h npnipjwdp 31-h npnugywdp

Ulyiphsp

D'ru,quh uanwquhh 6L,u|'uulj|'1 20,588,086 13,024,067

Ywlfuwddwnpubp 4 1,383,838 2,985,260

Ubwgnpnubp putiyapnud 610 43,502

Cunwdbkup wiwnhyutn 21,972,534 16,052,829

Snbntip b wuwpmppwynpnyanililiin

Opwanh Ynwnwlwihu $huwbuwynpnid 21,025,736 14,113,210

Pnfuwndbpwih twppbpnye N 14,234 19,587

Ypbnhwnpulwl wwnpupbip 5 932,564 1,920,032

Cunwdbup $nunbn b wwpnwdnpnugnitibp 21,972,534 16,052,829

opwagph huwbuwlwl hwpytinyniggniiipp hwunwinyb) Bu 2020, hniwhup 22-pu’
Quyly {wﬁm@]ngh;wb Slnpg Unipwnjwu

Fjuwynp- nuopbi- Cwpjwwwhwlwl hwoqundwl pwdtp wbw/

Hfuwynp hwogwuwwh

Wu hwpybnynyegniup whing £ pupbngyh Opwaph $htiwbivwlub hwaybunynypyniuiibph punyuignighs dwup
Yuqdnn 11-hg dhtsl 16-pn Eebipnud Ubipluwywgywd Yhg dwunpwgpnyziniiinh htin dEyuintn;

«Pwpdpwnpn LEynpwguugbps SRC
Eiayunpwdwnwywpwpdwt hnwwihngejwl ipugnighy Shbwbuwynpnud uplwhl dpwghp

duwply phy B388-AM

Opwanh $huwluwljwt hwpdbndnipgniutbp b Ubhwiu wninhwnaph bgpuljwgniginil
2019p. ntlinbdptinh 31-h npaeywdp L wn wduwpdh wywpunywd nwpdw hwdwp 6



Onwgph dhtwtuwynpdwu wnpynipuiph b npwug oginwgnpddwu dwuhu

hwaoybGunyniejniu

2019p2. nblpptdpliph 31-h npnyejwdp U bnyl wduwedhl wiwpyguwd gupdw hudwp

UYL nnpun
Puwunwgh Mywbwdnpywsd Swippbpnigyniu
2019p. 2019p. 2019p.
Swpyw ntlnbdpbph Swnyuw nbyintidptiph nblwnbdptph
hwdwp  31-h npnipjudp hwdwp — 31-h npnipjudp 31-h npnuygjwdp Opwghp

Sninbiph wnpnipitip

J2UR Juiply phy 8388-AM (nb'u dwunp. 6) 6,530,799 19,422,736
Ywnwwpnipjwl hwdwhhtwtuwynpnd 381,727 1,588,089
«Pwpdpwnpn bilEyunpwguwiugbps @RC Shtuwbuwnprd 14,911
Curpwdbup 6,912,526 21,025,736 B
®nfuwpdbipuhl nwpplinngegniu (5,353) 14,234
Lywqbiguty. Shtnutiunudnpdwt ogynwgnpdénid
opwgph Uwu W2 b Uwu P-p opgwiiwyubipnd wwypwtplbip,
wi2fututnwiupltin, ng funphprwmnduiwt swnwjnyaniuttip,
funphpnwwnniutinh dwnwjnyeyniitibp, ubpwnw)’ nuuptpwgubn b
wnnphw, b Opugph gnpdwnbiwlwl dwiuubip 7,564,019 20,488,086 9,890,502 22,814,569 (2,326,483) 47,487,000
Uygptwybwnp 100,000 100,000 100,000
Lurpwdup 7,564,019 20,588,086 9,890,502 22,914,569 (2,326,483) 47,587,000
Tnouiliunnt uw@{hmw[h gnun wé/(uugnul) (nb'u dwunp. 7) (656,846) 451,884

W hwpdtndnyagnitp wbip £ plptingdh Opwgph Shtwtuwlut hwpdtndnyeniiiph punbugnighs dwup Yugqdng 11-hg dhtsl 16-pn bobpnud Ubiplyugugwd bhg

Sdwlnpwannntutinh htw dayntn:

«Pwpépwynpun Ekljunpuwgutighips ®PC
Eblnpudwinwlupwpdwt hnwwihngepub ipwgnighy Phuwtivwynpnid Jupluyp Spughp

Huwpl phy 8388 AM

Opugph phwbivwlwl bwgdbwmpniutitin b UGt wnirpnnph Ggpuljwgnini
2019 nblywtidpbiph 31-h Apngeudp U oyt wiowpdht wupayws awpdus hwdwp 7



Cuwn Opwgnh pwnwnphsutiph $huwtuwynpdwt ogunwgnpddwu dwuhl
hwybiinyniejniu

2019p. pllpptadptiph 31-p npnyapudp b binyl wduwppdhl wiwpgfws guipdu busdwp

UUL npnpwp
Pwuwnwgh Mwbwdnpywd Swppbipnipjnu

2019p. 2019p. 2019p.

Swpyuw nhlwnbidptph Swpduw nbywnbdpbph Swpyw nblyunbdptph
hwdwp  31-h npnyejwdp hwdwp  31-h gpnipjudp hwdwp  31-h npnyjwdp Opuwghp

Uwu 1: Bahmpwhwnnpndwl guwugh

widpuwiwunnid 7,321,530 19,552,941 9,422 225 21,653,636 (2,100,695) (2,100,695) 43,750,000
Uwu 2: Skjuthluwlbwt odwlinwlynuyainiu 242,490 935,146 468,277 1,160,933 (225,787) (225,787) 3,737,000
Uygpuwydwn - 100,000 - 100,000 - - 100,000
Cunwdbup 7,564,019 20,588,086 9,890,502 22,914569  (2,326,483) (2,326,483) 47,587,000

Uyu hwpytitndnijniup whinp £ puptingyh Spwagph phwbiuwlwt hwyybwngnyejniiubph pwnyugnighs dwup Ywgdnn 11-hg dhtsl 16-pn bebipnud ubpyuguigqwd Yhg
Swunpwgnpnipiniubiph htivn dblunkin:

«Pwpdpwynpn bjblumpwguitigbips R0

Bl pudwinwlpupuipdwt hniwwghnipput pugmghs $huwtuwynpnd quiplughle dpuighp

Yuwply phy 8388 AM

Opwgnh $htrwtivwyuwts hwgdbndnagmiiitin b Uulwfu werphuonph bgpuljugnigeniu
20189p. nlilpnbadptinh 31-h npaegudp L bngu wduwpdhb wywpandwsd owpduw hwdwp 8



OoU< pupwgwywngbipny npuwdwywu
dhongutiph unnwgdwu nhdnwdubp

2019p. nblpptdptiph 31-p wywpngws pruupyw hwdwp

uuvL nnpun
Opwaph Uwu W.2 bW Uwu P-h 2pgwiiwubpnud wwnwupubp,
wtuwnwbplbip, ng funphprpuwnulut Swnwynuyenitbn,
funphpnwwnnbph dwnwjniuggniutn, Ubpwnjw| nwuptpwgubn L
Fhdnuwh hwdwnp wninhwn, b Opwgph gnpdwntiwljwl Swhuubp
DA-31 3,045
Cunwdbup 3,045

Wu hwyyunynugniup whinp & plptingdh Opwgnh $huwluwyw hwaytinynygniuiph punyugnighs dwup
Lwaqunn 11-hg dhusl 16-pny Eebipnud Ubiplwywgywsd Yhg Swunpwgnpnyzniulbph htin deywnkn:

«Pwplipwynpn GEinpwguighps RC

Elpnpwidwinwlwpwpdwl hnwuwihnupwil Inwgnighs $htiwlivwdnpnud Juiplujh dpwahp
Lwply phy 8388-AM

Opwgph $htwbuwywl hwdbnynpniubp b Ubwiu wninhnnph Bgpuwljwgnipnil
2019p. nbywadptph 31-h npriejwdp b unyl wduwpdht wwpngws uwpdw hwdwp



Cwwnnty hwoyh hwoybinynipiniu

duwiply phyf 8388-AM
2019p. nblupbiptiph 31-h npnuyeguwdp b wyn wduwpdpl wywppdws gupdw hwdwp
- UUL nnpup

Uygptwlw duwgnpn 2019p. hnwwduwnh 1-h npnigjudp 43,502
Udbwguby.
Ynwnwlwiht spugwhwjinywd wihwdwwwnwufuwlnyzintu -

Jwpbh hwdwipnd nwnpdw pupwgpnid 608,000
608,000 608,000

Lywgbgut). <wunnily hwadhg hnfuhwinnignud Ybepwljuwnnigdwl b
Rupgugdwl Uhowaguyhti Pwtlyht inwndw pupwgpnud =

i Cwwnntl hwadht Ywituwdbwpny npdwd gnudwph ubiphw duwgnpnp (1) 651,502
dbpetwlw duwgnpn 2019p. nblywnbdptph 31-h npnyejuidp 610
Uybwgut.
dwdwbwwapewuh ptpwgpnd Yewnpdwd punniubih dwhuutiph gnudwn 650,892

Cwnuwjnipjwl Jéwplbp (Gph wnlw k) 7

650,892 650,802

Lywgbigut. Unwglws nnlnuwgnuiwptbip (Gl Ypnhnwgpyt) Gu i
hwinniy hwadht)

Cunwdbup hwowngwsd Yuwutuwdtwp (2) 650,892

Pwgwhuwjniwl Bupwyw wihwdwwwunwufuwlngzin (1) - (2) -

Uju hwzybuinyniggniup wawnp £ purbpgdh Tpwgph $htwbivwlyul huwdbwnynueniuubph pwnlugnighs dwup
Yugdnn 11-hg dhtgl 16-pn Eebpnud Ubiplwjwgywd Yhg dwunpwgnnuegjniilinh htin dolywntin:

«Puwpdpwynin Elaynpwguigps PC

Lty pudwnwywpwpdwl hnwwhnipyul rwignighs Shuwbuwidnpnid dupluwgh Spwahp

Jwply phy 8388-AM

Tpwaph $htwluwliwl hwadbnydniegndiubn b Ublutbu wnuphwnph bgpuljwgnipyml
2019p. nblnbdptph 31-h npnupjuidp L inyl wluwpdhl wywpunywd nwpyw hwiwp 10



Opwagnph $huwtuwywt

hwaybGwnynipiniuutiphtu Yhg
Swunpwgpntentuutip

1 SGnpdwnunipyniuutinh punypep W punhwunip wnbnblwwmynie)niu

«Pwpapwynpin bEYunpwguugbns PRL (wjunthbnl' Culbpnuyegniu) unbnddtb £ €&
Ywnwywpnizjw 1998p. hnyhuh 20-h phy 450 npnodwt hhdw Ypw «Pwpdpwydnun
ElGYwnpwgwiugbp» nnwwnp dEnuwpynipjniup «Pwpdpwyniun byunpwgwugbp» wbnwywu gwly
pwdubnppwywu puybpnuyywi Yepwlwgdwynpdwi b <€ unwywpnipjwi 1999k, unjtdpbph
23-h phy 709 npnadwu hpdwu Ypw «Cubpgbinhly opGyunubpn dwulbwghunwgywd
wwhwwuntpnu» whnwlwu thwly pudubuhpwlwu puybpnyeggniup Yepwywgdwybputn
dhongnd, «Pwpdpwynin biEYwmpwgwugtpy whnwlwl thwl pudubnhpwlywu pulbpnygjuup
dhwgdwt dwuwwwphny: Culybpnigyniup «Pwpdpwdnin EEGunpwgwgbins nnwwnp
abnuwpynigwl, «Pwpdpwynpn bElupwgwugtbny whnwlwl thwly pwdtbnhpwywu
pulybpnuewu U «Eubipgtinnhly opybyuntutiph dwutwghunwgywd wwhwwunieinu» whnwlwu tuy
pwdubnppwlwu pulbpnieywt hpwywhwenpnu L

Cultpnieyniut hpwlwuwgund & «EEGupwdwnwlwpwpdwu hnwwihnygjw pugnighs
$huwtuwynpnud» Juplwiht dpwghpp (wyunthbnl' Spwghp), npp $htiwbuwynpynud £ 2014p.
ognuwnnup 6-ht Yupywd pehy 8388-AM Juplwiht hwdwdwjuwagnpny unnpwgnywsd
Jdbpwywnmgdwt b 2wpqugdwy Uhgwaguwiht Pwlh (wjunthtinl' 4RUR) b <wjwuwnwuh
Cwtpwwtinnipjwu dhele: Cwdwdwju £ Shuwuutbiph twiuwpwpnugjwu L Culyapniegwu dhol
2015p. thttpqwnh 2-hu unnpugnywd Gupwwplywiht hwdwswuwgph' << Shuwuuttiph
Uwhuwpwpngniup 42U P-h Ynndhg 36,000,000 UU'L nnjwp gnudwph swihny inpudwnnywd
Junlh gnudwnpp thnfuwtgh (Uspwdwnluynpty) £ Cultipnuygjuun, npu b wyn dhgngutipp wtwnp £
ogunwgnndh pugwnwutiy Spwaghpt hpwlwlwglbn bywwnwyny:

Opwaph bwwunwyu b hwnnpnhs guitgh hnwwihnijwl pupdpwgnud nu anniwynigjul
dEdwgnudp:

Opwahpp pwnywgwsd bt hbunlyw| dwutiphg.
Uwu U. gywnpwhwnnpndwt guugh wdpwwunnu

U.1. Upfuwnwliplibinh, wwpwupttiph b nbfutiphulwt wewlgnyziwl wwwhnynid
Cpwanwbh epdwhts fEywpwlwjwtihg dhus Shunthwiph Gupwlwjwl gnpdnn
Eibyunpwhwnnpndwl gdh thnfuwphtdwt, wn pynud hnnh dGnppindwt nt
Ypwpbwybgdwt hwdwp hnfuhwwnnigdwl pnnnpliph Ubpywjwgdwt deuwthquubpp
unbinddw buywwnwyny:

.2 Upfuwwnwiptbiph, wwpwuputinh b nbuthjulwt wewlygniejwl wwwhnynid (1)
Cwnpwlwy tupwlwjwuh hhduwunpngdwl ne punupdwydwt b (i) Quipbuguywu-3,
Juwtwdnp-1 b 2nynith bupwlywwbtbph hhduwtnpngiwl hwdwn:

«Pupdpwynen bywpwowlglips $RL

Eehunpudwnwywpwpdwl hniuwihmpjwl |pugnighs hiwlbuwynpn J uplwghu dpwghp
Jwply phy 8388-AM
Upwagnh $huwliuwlyuwl I'.uz%u.r.um!ajmm.:n W Wulywhu wnnhwnph Bgpuljwgriginb

2019@. nblntdpkph 31-h npnipjwdp U Unygl wduwpyhl wiwpnywd wwpdw hwdwp 1



Uwu P. Skutuplulwl edwlnwynipjniu

Uwpwuptbph b wnbpupyuwlwu wowlgnigjwi, Nuniguwudwt b Snpdwnlwlwl dwiuubph
wwwhnynud Culybpniygywu hwdwp, ninndwsd hp Yupnnnuyeyniutbph wdpwwundwup'
ElEyupwhwnnpndwt wumhdubph swhwgnpddw b wywhwywtngejwt, wEuthlwlw
Ybpwhulynnnipgjw, wwuwdnpdwu, qunidutiph, Shtwtuwlwi unwdwpdwl, Opwgph
Ywnwlwpdw ninpunubpnd:

Opwaph bhtwbuwynpnudp pwnlugwd £ hbnlyw) dwubphg.

Znnwd “wnyh
hwwwgwsd  Dhuwbuwydnpdwl
gnuwpp  Bupwlw Swhuubph

(wptnwhwjndws nnlynup (wnwbg
UUL nnpwpny) hwnltinh)
Tpwaph Uwu W2 b Uwu P-h oppwitiulubipnud wuwypwiplitin,
watuwnwptbn, ng funphpnwndulwl dwnwnuejnibltbp,
funphprwwnnibiph Swnwynueiniubip, Uspwnjw|’ nwupbpwallin L
wnwhun, L Opwgnh gnpdwnuwlul dwiuubp 35,900,000 100%
UhgptwyEwn 100,000
Cunwdbup 36,000,000

Culbipnipywl hpwjwpwbwlwt hwught ' ££, p. Bplwl, 2. Uunpwuhlyh 1:
2 Muwuwpwundwu hhdptipp

21 dwdwwwinwufuwuntpniu

Opwanph $htuwbuwlwl hwyybndnigniuutnp wwwpwuwndb) Bu hwodwwywhwywt hwywndwl
hwpbgndw uygpniupny, huswbu bwb dbpwlwnngdwt b 2wpqugdwl Uhgwqquyht Fwuyh
nintignygh hnnywsdubiph L phy 8388-AM Jwplwjht hwidwdwjuwgph hwdwuwnwufuwl
wwhwugubiph hwdwéwiu: Ywplnp hwydwwwhwlwt hwyqwndwl pwnwpwlwuneniiubpp
pwgwhwjnywd U uinnply

2.2 Snpédwnuwlwu b ubpywjwgdwl wndnype

Cwjwunwuh Lwlpwbnnueiwl wggwiht wpdnyep hwjuywu npwdu £ (npwd): Unyt Spwgph
huwtuwlw hwpytngnigniutiipp upyuywgyws b UUL nnpupny (ubplujwgdwt wndnype):

Opwgnh $huwtuwlywl hwpbngniypgniutbp wwnpwuntihu UL nnwiphg nwppbip wj
wpdnyeny hpwlwuwgywd gnpdwppliipp gputgyntd BU gnpdwnph bwfunpn opdw npnpjwdp
££ YP-h Ynndhg hwynwpwpws hwawplught thnfuwpdtipny: Cwdwgtuwphwht pwtyh
Shenglitinhg Bpwanh anpdptilbinutinht Ywunwpyws UL Anjwphg wwppin wj wpdnyeny
wpnwhwynwd ninnwlh Ydwpnuwiubpp gpwlgynud B client connection
(https://clientconnection.worldbank.org) hwdwluwngh thnfuwipdtipny: 8nipwpwiginip hwpybiunt
wduwpyh npnipjwdp pwdwlwl dhengubipp, Ywufuwytwnutpp L ypbnhunnpwlwu wwpupbinp
Jtpwhwoyuplyynud BU' Ghpwnbinyg wyn wduwedh npnigywdp <€ 4P-h Ynndhg uwhdwuwsd
tntuwpdtipp. 2019p. nhljwbdptph 31-h npnuyejwdp 1 UUL nnwipp Ywaunu £ 479.7 ££ npwd
(2018pe. nywbdptph 31-h npnyzjwdp 1 WL nnwpp Yuqdnud' 483.75 << npwd):
®nfuwndbpwih wpptpnyejnup Gwlwsynuw £ dpwgph $huwluwynpdwl wnpnipubiph W npuwtg
ogunwgnpddwl Jwuht hwadbwnynigniund b thnfuwpdtipwhu nwppbpnujwl Ynunwlyywsd
gnuiwnp pwgwhwyndnud § $huwtuwlwi dhtwyh dwupt hwaytwnynigniunud’ «Pnfuwndtipwpu
nwppbpnygniu» hnndwdnu:

«Pupdipwynin Egnpwgulghps SR

gl wnpudwinulupwndwt hnwwihogjuwl irwgnighy $hbwliuwdnpnad Juiplughl Spwghp
Jdwpl phy 8388-AM

Spwgph Shlwbvwlul hwydndnipyniitign L Ublwlu wninhwnph bgpwlwgnigjnil
2019p. ntlywntdpbnh 31-h nprejwde L unyl wduwpyhl wydwmndwd nwpyw hwdwp



2.3 Opwagph $huwuuwynpnud

fahy 8388-AM Jwplwjht hwdwdwjuwagnph opowtiwlutipnid hwinwgywd Shuwtuwynpnulp
hwajwnynud £ Shuwtvwlwu Jpdwyh dwuht hwadGudniggndunud npuybiu «Opwgph Ynunwlwiht
$huwtuwynpnud» b Gwbwsynud b nipwpwugnip hwdwindwt dwdwbwy: b pndt’ tnwpdw
pupwgpnid unwgywd nuntipp pwgwhwjnynud Bu Opwaph Shtwtuwynpdw wnpniputiph b
npwig ogunwgnpddwl dwupt hwaybinyniginiuntd:

2.4  Opwgph dwfuubip

opwgpuwiht dwhuubpp Gwuwsynud G hwpdbgpdwu ulygpniupny: Opwgph Ynwnwlywht dwiuubpp
pwgwhwjinydnud G $huwtuwlywi yhwlh dwuhl hwybnynigniund” wlnhyubpnud: b
hwybnudt' pupwghly wwpdw dwiuubinp ubpwndnud Bu Opwagph bhuwtuwynpdwl wnpjniputiph
U npwitg ogunwgnpddwt dwuht b pun Tpwgph punwnphsubinh $htiwbuwynpdwl
ogunwgnnpddwl dwuht hwdbnyniniutipnud:

2.5 J2UP $puwtiuwdnpnud

Yuwpluwiht hwdwdwjuwgnph hwdwp punniutih Swiuutph $huwtuwynpdwt bwywwnwlyny
dbpwlwnnigdwt b Rwpqugdwt Uhgwagquiht Pwtlyp Jéwpnuwutp b Yunwpnad
ogunwgnpdtiiny hinlyw Ybwpdwt dbennutinhg deyp Ywd dh pwuhup.

w) Lwwnnignid

Pwllp Ywpnn £ hwnngl) hnfuwnniht’ upw ubthwlwl dhongutipny Yuwinwpywd punnitih
Sdwhuubipp $htwtuwynpbnt tuywnwyny:

n) Ywufuwytwp

Pwityp Yupnn £ wnhwohy qupluwiht ywpnwd Yuwnwpt) tinfuwnnth hwnndy hwpyht' punniitih
Swiuubipp $htwtuwnplnt tywinwyny b npwig Yuwunwpdwlp gnigpipwg, npntg hwdwp
hhduwynpnn thwunweneinp winp £ ubpluwjwgdbu wdbih ng:

g) Ninnwh ddwpnuiubip
Puwulp thnfuwnnth hwygny Yupnn £ Jdwpnuiutip Yunwnpby ninnubhnpbu Gppnpn wudwig'
punniubih dwhukph nhdwg:

n Zwuwnntly wywpuwydnpwgplin

Pwulp Yupnn § ySwpnuiubp Yuwnwpt) Gppnpn wudht hwnndy wwpuwynpuwgph
opywliwlubpnud punniibih dwiuubiph dinfubwnnigdwl hwdwp thnfuwnnth gpwynp hwunwndwd
hwygny, npp hwdwdwjutigyws £ thnfuwnnth b Fwiyh Ynndhg:

2.6  Y“wufuwybwnpubp

YwufuwySwnbbpp, npnup punlwgwsd tu 2huwpwpwlwl wgtuwwnwupubph, Swnwjniejniiiiph L
wupwlpltnh nhdwg Yswndwd gnudwpubiphg, swihynud Gu wuywiwlywt wpdbpny:

2.7 Sptnhunnpuwlwu wwpupbn

Unpbnhnnpulwl wwpuptipp Upwnnd Gu Jéwnytihp anuiwpubipp, npnup swihynd Gu
widwiwlwl wpdbpny:

3 opwgph thwldwl wduwehy

Cudwdwju Jupluyht hwdwéwbwaph' Opwanh Ytinguwdwidltin £ uwhdwuyb| 2020p.
nbywbdpbph 31-p:

«Puwpdpwynin EElunpugulighips RC

EEynpwdwunwlwpwndul hnwwihniaywt pugnighy $hLwluwynpnud Juplupl Spwghp
Jdwpl phy 8388-AM

Opwanh $huwbvwywl hwpdbnyniggniiion b Uulwh wninhunph bgpuljwgripgn

2019. nblwnbdptph 31-h npngepwdp W unyu wduwpdht wlwpndwd nwpdw hwdwn
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4

UUL nnqup

«Epuwubly Eugtitiuphw £ Uphuinbdwu Eu
«Ywulwn Eubpgn UMQC

«Rupwl EYywnphly Bughupphug UMC
«b4nuunyblnpw b Haynt “ntunpghnud
Qwjwunwuh Cwupwwbunnuyewt whnwlwl pngb

Ywlfuwybwnubip

MEnwlhwu pjnyt Yuwnwpywsd Ywufuwdbwpubipp ubpywjwgyws Gu unnpl.

UUL nnpwin

«Ruhw EEywnphly Eughuhphig» UMC (ny nbghnbuwnp

2019p 2018p.

nbywnbdptiph nbywbidptinh
31-h npnipjwdp 31-h npnipjwdp

1,034,466 1,048,102

= 1,432,681

258,626 355,386

- 46,622

90,746 102,469
1,383,838 2,985,260
2019p. 2018p
nblwbdpbph nblwnbdpbph

31-h npnuyudp

31-h npnipjwdp

whniwhwply) 90,746 89,986

«“nuunyblunpw b Halnts Yntunpghnud (ng nkighntlnh
qwhnuawhwnl) 5 10,634
Uybjwgywd wpdtph hwpy bW wyu - 1,849
90,746 102,469

5  Upbnhunpwlwu wwpunptip

UUL nnjwn 2019p. 2018p.
nblywntdptiph nblwnbdptinh
31-h npnipyuidp 31-h npniejwdp
«Ywulwn Eubpgn» UMC - 1,154,579
«Ruhwt EEywnphly Eughtpphug» UMC 545,630 524,895
«4ntunyblynpw L Heynb» Yntunpghnud 145,450 -
«EPwubly Lugbuwphw b Uhuinbdwu» Eu £ 205,122 240,558
Ut 36,362 ”
932,564 1,920,032

«Pwpdpwynin Elnpwgwghps ®RC

by wpwdwnwlwpwpdwl hnwwhngejwl ipugnighs $Shuwbuwynpmud Jupluwghu Spwghp
il phy 8388-AM

Opwgph $htiwlivwlwl hwpyEunyniggniubiin W Utlywiu wrinhwnnph bgpuljwgnupintl
2019, nkbnbdptnh 31-h npnuejwdp W inyl wduwpdhl wijwpnwd nwpw hwdwp



6  dwpypehy 8388-AM

uuu nnjwn 2019[’&
Halntidplinh
31-hu 2019p.
wywpunyuwd ntlwntdptinh
wwph 31-h npnijuidp
Ninnwilh Jdwpnulutp 5,922,799 11,658,736
U< pupwgwlwpgbp 3,045 10,299
Zwuwnniy hwadh Ywutuwybwp 608,000 7,664,000
Yuwlfuwdbwph dwpnud (1,464,948) (7,663,390)
Uy pupwgwywpagbn 1,461,903 7,653,091
Ubgqpuwdéwn 2 100,000
6,530,799 19,422,736
F Cpowtwnnt uwwhwwih gnun wd/(Ujwgnid)
UUL nnpwip 2019p.
ntlwntdptph 2019p.
31-hu ntlwnbdptinh
wywpunyuwd 31-h
wnwipp nnniRjwup
Puwtiwjht Juwgnpnubiph wé/(uywgnid) (42,892) 610
YwbfuwdGwputbph wé/(ufwgnid) (1,601,422) 1,383,838
Yptnhnnpwlwl wwnnptinh Ujwgnu/(wb) 987,468 (932,564)
(656,846) 451,884

«Pupspwynpn ElElunpwguligns e

Ejyunpwdwinwlunuwpdwt hnwuw(hnipjwl (pugmghs $htwliuvwynpnud Jupluypl dpwahp

Jdupl phy 8388-AM
Opwgph Phuwlbiuwyul hwaytindnipyniuibp L Utljwiu wnwhwnph bgpuwlwgniggni
2019p. nblywnbdptnph 31-h npnigjudp b unyl wluwpyht wywpngws nwpdw hwdwp 15



8  «Pwpdpwynin biEywnpwguwugtipy PPL Ynndhg unwgywd
gnuwpubiph b Cwdwpfuwphwiht Pwulyh thnfuhwwnnignudubiph

hwdwnpnud
duwply phy 8388-AM
2019p. nlilyplidptiph 31-pt wijuwipyfuws pupdw hudwp
uuL nnpup
Znnywd Fhunuw Culybipnypniu <P Swppbpnueniu

Opwanph Uwu W2 b Uwu P-p gpowtiwlyubpnid wwypwlplbin, wfuwwnwplbn, ng funphpriwnyuluwt
Swnwynipgniiubtn, funphprwwnniubinh dwnwjnuegniibn, Ubpwnjwy’ nwuplpwgutin W wninhun, L Opwaph
gnpdwntwlwl Swfuubp

DA-24 1,639,144 1,639,144
DA-25 73,772 731,772
DA-29 1,160,663 1,160,663
DA-30 1,731,438 1,731,438
DA-31 1,464,948 1,464,948
DA-32 659,782 659,782

7,387,747 7,387,747

Lwnnty hwgydh Ywttuwydwn/dwpnu)

DA-23 17,000 17,000

DA-26 426,000 426,000

DA-27 145,000 145,000

DA-28 20,000 20,000

DA-31 (1,464,948) (1,464,948)

(856,948) (856,948)

Cunwdbup 6,530,799 6,530,799

g Zhwnhwoyblonwihtu hpwnwpanigyniuttip

2020 . dwpwn wiuht Unnngwwwhnuejwl hwdwyfuwnphwjhl Ywgdwybpwnieiniup 2019,
ntlwnbdptip wduht 2huwunwiund pnulyws Ynpnuwghpnip (COVID-19) nwuwlwnpgbg npwbu
hwdwédwpwly: Ynpruwdhpniuh priydwt wanbgniginiup wju wwhhl wuhuwywn £ COVID-19-h htinn
Yuwywd qupgugnn ipwyhwlp Ywpnn £ npnawlh wqnbignugniu niubbw) CulybEpnizjwu
gnpdniubnijwl swpniuwlwlwtngejw Yud gnpdwnunigjniuibph dwdwih Ypw: 2020pe. dwpwnh
16-ht Cwjwuwnwuh Cwupuwbnnipjwl junwupninup hwjnwpwpt £ Gpypnud wpnwlwng
hpwyh6wy, npp Yunlh dhugl 2020@. hnyhup 13-p: Sujwy Onwagph $huwtivwlwl
hwgytinynieyniutiipp st wpunwgninu yapp ulwpwanpywdh huwpwynp wanbignuejnip:

10  Lpyypnwghnu uwuubtiph gdny wwpuwynpnipjnluutin

Culbpnupgniup, hnnud inwiny wwjdwuwgpht, hwpdwpyt £ hydhnwghnt Juwulbiph gény
wwpnwynpnigniiibn wit dwnwlwpwnutph hwdwp, npnup wwjdwuwgnpny uwhdwudws
dwdlyntibpnud sbt wywpunb woluwwnwuptbpp: Wju Opwgph $huwliuwlwu
hwipytnynuegniutinp st ubipwnnud (hyyhnwghnt Yuwuttiph gdny wwpunwynpaipjnliubpp:

«Pupdpwynpn gYwnpwgulighps ®EC

ke pudwinwlupwpdwl hnwwihnigjwl [nwignighs Shliwtivwynpnud Jupluwjhu dpwghp

Lwnl phy B388-AM

Onwaph $htwbuwlywl huwpytunyniegniiibn b Ublwfu wntnhunph Gepwljwgnyznil
2019p. nbywntdptiph 31-h npagejudp b byl wiuwpyhl wywpnywéd nwpgw hwdwn 16



